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Hj]ZgbaZpby dj_^blgh�^_g_`ghc�kbkl_fu�b ihl_gpbZe
jhklZ�wdhghfbdb�Jhkkbb

:�:� I_ljh\��B�=� Ihki_eh\�:�:� RZgZgbg�<uqbkebl_evguc�p_glj�J:G��Fhkd\Z
:gghlZpby< klZlv_� ^Z_lky� ZgZeba� hkh[_gghkl_c� keh`b\rboky� \ Jhkkbb� wdhghfbq_kdbohlghr_gbc��dhlhju_�ij_iylkl\mxl�\hah[gh\e_gbx�wdhghfbq_kdh]h�jhklZ��H[km`^Z�xlky�\hafh`gu_�ko_fu�hj]ZgbaZpbb�dj_^blgh�^_g_`ghc�kbkl_fu��>Zxlky�dhebq_kl�\_ggu_�hp_gdb�ihl_gpbZeZ�jhklZ�jhkkbckdhc� wdhghfbdb�\ aZ\bkbfhklb�hl� kihkh[Zj_hj]ZgbaZpbb� dj_^blgh�^_g_`ghc� kbkl_fu�� Hp_gdb� ihemq_gu� k ihfhsvx� ki_pb�Zevgh� ihkljh_gghc� fZl_fZlbq_kdhc� fh^_eb�� Ijb\_^_ggu_� j_amevlZlu� y\eyxlkyblh]hf� [hevrhc� jZ[hlu�� ijh^_eZgghc� e_lhf ����]�� jZ[hq_c� ]jmiihc�� \ dhlhjmx�djhf_� Z\lhjh\�� \oh^beb� ZdZ^_fbd� J:H� <�K� Khdheh\�� dZg^�� nba��fZl�� gZmdK�<� QmdZgh\��fe��gZmqg�� khlj��W�<� :\lmoh\bq��fe��gZmqg�� khlj��B�B� Ihki_eh\Z�fe�gZmqg��khlj��Y�F� LZrebpdZy��bg`��fZl_f��G�D� ;mjh\Z��bg`��fZl_f��K�K� IZgh\��bg`��fZl_f� >�<� RZihrgbd��klm^_gl�;�E� >hjbg�6XPPDU\

L_dms__�khklhygb_�wdhghfbdb�Jhkkbb�b ijh[e_fZ�wdhghfbq_kdh]hjhklZDexq_\hc�wdhghfbq_kdhc�ijh[e_fhc�\ kh\j_f_gghc�Jhkkbb�y\ey_lky�klbfmeb�jh\Zgb_� ijhba\h^kl\_gguo� bg\_klbpbc�� < aZiZ^ghc� wdhghfbd_� Z[khexlgh_� [hev�rbgkl\h� wnn_dlb\guo� bg\_klbpbhgguo� ijh_dlh\� hkms_kl\ey_lky� qZklgufb� bg\_�klhjZfb�� ijbq_f� hkgh\guf� bklhqgbdhf� bg\_klbpbc� kem`Zl� k[_j_`_gby� ^hfZrgboohayckl\��H^gZdh�\ke_^kl\b_�bgneypbhggh]h�rhdZ�\ ���� ]��k[_j_`_gby�gZk_e_gbyJhkkbb�[ueb�ijZdlbq_kdb�iheghklvx�mgbqlh`_gu��< j_amevlZl_�gZk_e_gb_�mljZlbeh^h\_jb_�d gZpbhgZevghc�\Zexl_�b klZeh�]hjZa^h�f_gvr_�k[_j_]Zlv��Qlh[u�ijb\e_qvk[_j_`_gby� gZk_e_gby�� dhff_jq_kdb_� [Zgdb� ^he`gu� mklZgZ\eb\Zlv� \ukhdb_� ijh�p_glu�ih�^_ihablZf�b��khhl\_lkl\_ggh��ij_^hklZ\eylv�dj_^blu�ih^�_s_�[he__�\u�khdb_� ijhp_glu��Gh�jhkkbckdb_� lh\Zjhijhba\h^bl_eb�g_�fh]ml� \uieZqb\Zlv� lZdb_\ukhdb_�ijhp_glu�aZ�dj_^blu�<ukhdb_�ijhp_glu�aZ�dj_^bl�\uieZqb\Zxl�lhj]h\u_�ihkj_^gbdb��jZ[hlZxsb_dZd�gZ�\g_rg_f��lZd�b gZ�\gmlj_gg_f�jugd_��>h� djbabkZ ���� ]� \ukhdb_�ijhp_glufh]eh�\uieZqb\Zlv�lZd`_�b ]hkm^Zjkl\h��Hgh�^_eZeh�wlh�aZ�kq_l�ibjZfb^u�=DH�b aZkq_l� gZjmr_gby� h[yaZl_evkl\� ih� hieZl_� ]hkaZdZaZ�� \uieZlZf� aZjZ[hlghc� ieZlu� bkhpbZevguo�ihkh[bc��Lhj]h\h�ihkj_^gbq_kdZy�^_yl_evghklv�ihke_�j_nhjfu�ijbgh�kbeZ�b ijh^he`Z_l�ijbghkblv�\ukhdmx�fhghihevgmx�ijb[uev�\ke_^kl\b_�jZagbpu\g_rgbo�b \gmlj_ggbo�p_g��Z lZd`_�\ke_^kl\b_�g_jZa\blhklb�gZr_c�jughqghc�bg�njZkljmdlmju�b djbfbgZebaZpbb�hlghr_gbc�
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<ukhdZy� ijb[uevghklv� lhj]h\eb�� ^hjh]hc� dj_^bl� b g_^hieZlZ� ih� ]hkaZdZaZfh[hjZqb\Zxlky� [hevrbfb� ljZgaZdpbhggufb� ^_g_`gufb� ba^_j`dZfb� ijhba\h^bl_�e_c��Ihwlhfm�\ jZkq_lZo�ijhba\h^bl_e_c�f_`^m�kh[hc�b k [x^`_lhf�^_gv]b�\ul_k�gyxlky� [Zjl_jhf�� g_ieZl_`Zfb�� \aZbfhaZq_lZfb�� gZeh]h\ufb� hk\h[h`^_gbyfb� b^jm]bfb�^_g_`gufb�kmjjh]ZlZfb��Bkihevah\Zgb_�hl_q_kl\_ggufb�ijhba\h^bl_eyfb^_g_`guo�kmjjh]Zlh\�ihfh]Z_l�bf�\u`blv�\ dhgdmj_gpbb�k aZjm[_`gufb�ijhba\h^b�l_eyfb��Ihwlhfm�^_g_`gu_�kmjjh]Zlu�ke_^m_l�jZkkfZljb\Zlv�dZd�Z^Zilb\gmx�j_Zd�pbx�gZ�^_ckl\by�j_nhjfZlhjh\��g_�kh\f_klbfu_�kh�kljmdlmjhc�j_Zevgh]h�k_dlhjZjhkkbckdhc�wdhghfbdb�L_hj_lbq_kdb_� bkke_^h\Zgby� h[tykgbeb� \_kv� dhfie_dk� y\e_gbc�� J_nhjfZ���� ]��aZimklbeZ�ijhp_kku�kZfhhj]ZgbaZpbb��dhlhju_�d ���� ]��ijb\_eb�wdhghfbdmJhkkbb�\ khklhygb_�g_wnn_dlb\gh]h�jZ\gh\_kby��< i_jbh^�\ukhdhc�bgneypbb�wlh[ueh�bgneypbhggh_�jZ\gh\_kb_�\ mkeh\byo�[hevrbo�aZ^_j`_d�h[jZs_gby�^_g_]��\i_jbh^�nbgZgkh\hc� klZ[bebaZpbb ±� jZ\gh\_kb_� \ mkeh\byo� \ukhdbo� ba^_j`_d� h[�jZs_gby��H[Z� wlb�jZ\gh\_kby� oZjZdl_jbamxlky� kgb`_gb_f� mjh\gy� ijhba\h^kl\Z�bihlj_[e_gby��Z lZd`_�hlkmlkl\b_f�ijhba\h^kl\_gguo�bg\_klbpbc >���@�>_g_`gu_� kmjjh]Zlu�fh]ml� [ulv� kj_^kl\hf� ieZl_`Z� b h[_ki_qb\Zlv� ijhp_kkh[jZs_gby��gh�hgb�g_�fh]ml�[ulv�kj_^kl\Zfb�gZdhie_gby�b h[_ki_qblv�ijhp_kk�bg�\_klbjh\Zgby��< kZfhf�^_e_��^_g_`gu_� kmjjh]Zlu�jZ[hlZxl�^h� l_o� ihj�� ihdZ�hgbbf_xl�lh\Zjgh_�ihdjulb_��Z ^ey�bg\_klbjh\Zgby�bo�gm`gh�\uimklblv�[hevr_��q_f_klv� lh\Zjh\��K ^jm]hc� klhjhgu�� h[hjhl� kmjjh]Zlh\� \hkijbgbfZ_lky� dZd� g_o\ZldZh[hjhlguo�nhg^h\��b `_eZgby�\deZ^u\Zlv�kj_^kl\Z�\ hkgh\gu_�nhg^u�g_�\hagbdZ�_l� >_g_`gu_�k[_j_`_gby�xjb^bq_kdbo�b nbabq_kdbo�ebp�\ g_wnn_dlb\ghf�jZ\�gh\_kbb� gZklhevdh� ^hjh]b�� qlh� g_^hklmigu� ijhba\h^bl_eyf� b fh]ml� \deZ^u\Zlvkylhevdh� \ \ukhdh^hoh^gu_� hi_jZpbb�� dj_^blh\Zgb_� ]hkm^Zjkl\_ggh]h� [x^`_lZ� b \lhj]h\h�ihkj_^gbq_kdb_�� =hkm^Zjkl\h� bkihevam_l� aZ_fgu_� kj_^kl\Z� ^ey� ihdjulby^_nbpblZ�]hkm^Zjkl\_ggh]h�[x^`_lZ��Lhj]h\u_�ihkj_^gbdb�ih^^_j`b\Zxl�\ukhdmxijb[uevghklv�aZ�kq_l�kgb`_ggh]h�\gmlj_gg_]h�kijhkZ�b g_�gm`^Zxlky�\ gZdhie_gbbijhba\h^kl\_ggh]h� dZiblZeZ��AZ_fgu_� kj_^kl\Z�hgb�bkihevamxl�^ey�g_ijhba\h^b�l_evguo�jZkoh^h\��gZ� mkbe_gb_�hojZgu��gZ� kljhbl_evkl\h�hnbkh\�b ijbh[j_l_gb_^jm]hc� g_^\b`bfhklb�� gZ� \eh`_gby� \ p_ggu_� [mfZ]b��Ihwlhfm� ^h� djbabkZ� Z\]mklZ���� ]�� \ Jhkkbb� ijhba\h^kl\_ggu_� bg\_klbpbb� khklZ\eyeb� \k_]h ��� hl <<I��� <jZkq_lZo� b hp_gdZo� bkihevah\Zebkv�� \ hkgh\ghf�� ^Zggu_� >��� �@�� ^jm]b_� bklhqgbdbmdZaZgu�hl^_evgh�Ke_^kl\byfb�g_wnn_dlb\gh]h�jZ\gh\_kby�fh`gh�kqblZlv�b gZ[ex^Zxsb_ky�\Jhkkbb�ihdZaZl_eb�fhg_lbaZpbb�wdhghfbdb�b kljmdlmju�^_g_`ghc�fZkku��Kdhjhklvh[jZs_gby�^_g_] �hlghr_gb_�<<I�d ^_g_`ghfm�Z]j_]Zlm� �0 ���dhlhjZy�oZjZdl_jbam_lfhg_lbaZpbx�wdhghfbdb��\ j_amevlZl_�bgneypbhggh]h�rhdZ����� ]��m\_ebqbeZkv�^h���b \ ihke_^mxsb_�]h^u�f_^e_ggh�mf_gvrZeZkv�^h����GZ�jbk����ihdZaZgu�kdhjhklvh[jZs_gby�^_g_]�ih�klZlbklbq_kdbf�^Zgguf�b hp_gdZ��ihemq_ggZy�iml_f� mkj_^g_�gby�_`_f_kyqguo�^Zgguo��Hlf_lbf��qlh�\ �����]h^m�\ Yihgbb hlghr_gb_�<<I�d �0khklZ\beh�����h[hjhlh\�\ ]h^��ih�^Zgguf�-DSDQ�6WDWLVWLFDO�<HDUERRN���������\ KR:�����ih�^Zgguf�)HGHUDO�5HVHUYH�6\VWHP 86$���\ =_jfZgbb �����ih�^Zgguf�)HGHUDO�6WDWLVWL�FDO�2IILFH�*HUPDQ\��
� KlZlbklbdZ�^Z_l�agZq_gby�\Zeh\uo�gZdhie_gbc�hdheh�����<<I��gh�wlZ�pbnjZ��\dexqZ_l�g_ijhba�\h^kl\_ggu_ �bg\_klbpbb��kljhbl_evkl\h �hnbkh\��aZdmidb�ij_klb`ghc�hj]l_ogbdb�b l�i���b��djhf_�lh�]h�� hljZ`Z_l� g_dhlhju_�nhjfZevgu_ �fZgbimeypbb � klZlbklbq_kdbo � hj]Zgh\� k hlq_lZfb� ij_^ijb�ylbc��HgZ� ijhlb\hj_qbl �fg_gbx� \k_o� wdki_jlh\� h ijZdlbq_kdb� iheghf� hlkmlkl\bb� bg\_klbpbc� \Jhkkbb�\ gZklhys__�\j_fy�
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Jbk���
LZdbf�h[jZahf��\ kljZgZo�k jZa\blhc�jughqghc�wdhghfbdhc�ijh^he`bl_evghklvpbdeZ�h[jZs_gby�Z]j_]ZlZ� �0 ih�ihjy^dm�\_ebqbgu� khhl\_lkl\m_l� kjhdm�j_ZebaZ�pbb� ijhba\h^kl\_gguo� bg\_klbpbc�� lh]^Z� dZd� \ Jhkkbb� ijh^he`bl_evghklv� pbdeZh[jZs_gby�^_g_]���������f_kypZ��qlh�khhl\_lkl\m_l�\j_f_gb�j_ZebaZpbb�lh\Zjh\�gZihlj_[bl_evkdhf� jugd_��H[t_f� ^_g_`ghc� fZkku� \ Jhkkbb� khhl\_lkl\m_l� mjh\gx�g_h[oh^bfhfm�^ey�nmgdpbhgbjh\Zgby�jugdZ�ihlj_[bl_evkdbo�lh\Zjh\��gh�g_^hklZ�lhq_g�^ey�kms_kl\h\Zgby�bg\_klbpbhggh]h�dhfie_dkZ�\ j_Zevghf�k_dlhj_�wdhghfb�db� < khhl\_lkl\bb� k wlbf� \uims_ggu_� [_agZebqgu_� ^_gv]b� m gZk� hq_gv� [ukljhij_\jZsZxlky�\ gZebqgu_��< Jhkkbb�hlghr_gb_�^_g_`gh]h�Z]j_]ZlZ� �0 d gZebqguf^_gv]Zf� �0 miZeh�k ��\ gZqZe_������]h^Z�^h�����d k_j_^bg_������]h^Z�b k l_o�ihj^h\hevgh�mklhcqb\h�dhe_[e_lky�\ ij_^_eZo�hl�����^h����kf��jbk������lh]^Z�dZd�\ kljZ�gZo�k jZa\blhc�jughqghc�wdhghfbdhc�hgh�^_j`blky�hdheh����Keh`b\rb_ky� \ Jhkkbb� wdhghfbq_kdb_� hlghr_gby� kh^_j`Zl� \ k_[_� �bgklblm�pbhgZevgmx�eh\mrdm���dhlhjZy�iZjZebam_l�^_ckl\b_�d_cgkbZgkdbo�ijb_fh\�Zglbdjb�abkgh]h� j_]mebjh\Zgby��Ih� D_cgkm�� qlh[u� klbfmebjh\Zlv� jhkl� ijhba\h^kl\Z�� gZ^hm\_ebqblv� bg\_klbpbhgguc� kijhk� aZ� kq_l� \gmlj_ggbo� b \g_rgbo� aZcfh\��>_ckl\b�l_evgh��ijZ\bl_evkl\h�Jhkkbb�i_jbh^bq_kdb�ijb[_]Z_l�d gbf��H^gZdh�ijb�kljmdlmj_^_g_`ghc�fZkku��dhlhjZy�hljZ`Z_l�keh`b\rb_ky�\ jhkkbckdhc�wdhghfbd_�hl�
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Hp_gdZ�ijhba\h^kl\_gghc�fhsghklb J_Zevguc�h[t_f�ijhba\h^kl\ZJbk��
ghr_gby��m\_ebq_gb_�^_g_`gh]h�Z]j_]ZlZ� �0 khijh\h`^Z_lky�agZqbl_evguf�m\_eb�q_gb_f�^_g_`gh]h�Z]j_]ZlZ� �0 ��< j_amevlZl_�m\_ebqb\Z_lky�hlghr_gb_�ebd\b^guoZdlb\h\�P_gljZevgh]h�[ZgdZ�d ahehlh\Zexlguf�j_a_j\Zf� �kf��jbk�����\hagbdZ_l�m]�jhaZ�^_\Zev\Zpbb�jm[ey� b g_dhgljhebjm_fZy� bgneypby��?keb�`_� jZa\b\Z_lky� bg�neypby��lh�<<I�jZkl_l�b kdhjhklv�h[jZs_gby��hij_^_e_ggZy� dZd�hlghr_gb_� �0 d<<I� g_� baf_gy_lky��Hiul� ���o ]h^h\� ihdZau\Z_l�� qlh� ijb� keh`b\rboky� \ Jhkkbbwdhghfbq_kdbo�hlghr_gbyo�dj_^blgZy�wfbkkby�g_�ijb\h^bl�d m\_ebq_gbx�kijhkZ�gZijhba\h^kl\_ggu_�bg\_klbpbb�b mf_gvr_gbx�kdhjhklb�h[jZs_gby�^_g_]�;hevrb_�bghkljZggu_�bg\_klbpbb� gZiheh\bgm�[ueb�j_bg\_klbjh\Zgu�gZ�AZ�iZ^�� gZiheh\bgm� \eh`_gu� \ =DH� b�� \ dhg_qghf� kq_l_�� bkljZq_gu� gZ� ihlj_[e_gb_�Hlkmlkl\b_�ijhba\h^kl\_gguo�bg\_klbpbc� \ g_wnn_dlb\ghf�jZ\gh\_kbb�hagZqZ_l�qlh�\ ^he]hkjhqghf�ieZg_�Jhkkby�ijh_^Z_l�hkgh\gu_�ijhba\h^kl\_ggu_�nhg^u�bhk\h_ggu_�ijbjh^gu_�j_kmjku��dhlhju_�hgZ�mgZke_^h\ZeZ�hl�KKKJ��GZ�jbk���ihdZ�

� Km^y�ih�ieZl_`ghfm�[ZeZgkm��\ ���� ]��\ Jhkkbx�ihklmibeh�hdheh����fej^��^heeZjh\�bghkljZgguobg\_klbpbc�
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fej^ �86'

wdkihjl �kh �kljZgZfb �\g_ �KG= bfihjl �kh �kljZgZfb �\ g_ �KG=Jbk���
aZgu�djb\u_�baf_g_gby�kh\hdmighc�ijhba\h^kl\_gghc�fhsghklb�ohayckl\Z� b h[t_�fZ�ijhfure_ggh]h�ijhba\h^kl\Z�\ Jhkkbb� aZ� i_jbh^� ��������� ]]��Fh`gh� \b^_lv�qlh�ihke_����� ]��bg\_klbpbb�g_�ihdju\Zeb�^Z`_�nbabq_kdh]h�\u[ulby�fhsghkl_c�< g_wnn_dlb\ghf�jZ\gh\_kbb� mjh\_gv� ijhba\h^kl\Z� kgb`_g�� ihwlhfm� ijhba�\h^kl\_ggu_� fhsghklb� aZ]jm`_gu� g_� iheghklvx�� >_]jZ^Zpby� hkgh\guo� nhg^h\ijhy\ey_lky��\ hkgh\ghf��\ aZf_^e_gbb�jhklZ�wdkihjlZ�b mkdhj_gbb�jhklZ�bfihjlZ�qlh�hkh[_ggh�aZf_lgh��gZqbgZy�k ���� ]���kf��jbk����:gZeba�djb\uo�gZ�jbk���b ��gZ\h^bl�gZ�fukev��qlh�m`_�d ���� ]��[ueb�bkq_jiZ�gu� \hafh`ghklb� khojZg_gby�nbgZgkh\hc� klZ[bevghklb� b ���� ]�� hdZaZeky� kjZ\gb�l_evgh�[eZ]hihemqguf�[eZ]h^Zjy�bghkljZgguf�bg\_klbpbyf� �kf��kghkdm� ����>_ckl�\bl_evgh��nbgZgkh\Zy� klZ[bebaZpby� gZqZeZkv� \ ���� ]��� dh]^Z� kZev^h� wdkihjlZ� bbfihjlZ�klZeh�^hklZlhqgh�[hevrbf��LZdbf�hgh�hklZ\Zehkv�\_kv����� ]���gh�\ ���� ]�klZeh�aZf_lgh�khdjZsZlvky�Djbabk����� ]��[ue�g_ba[_`guf��\ lh�`_�\j_fy�hg�ijbhldjue�\uoh^�ba��bgklb�lmpbhgZevghc�eh\mrdb���Hg�hkeZ[be�ihabpbb�nbgZgkh\hc�heb]Zjobb�b kha^Ze�ij_^�ihkuedb�^ey�\ul_kg_gby�^_g_`guo�kmjjh]Zlh\��ihlhfm�qlh�\ujhkrbc�dmjk�^heeZjZkha^Z\Ze� gh\mx� aZsblm� hl� \g_rg_c� dhgdmj_gpbb��Ohly� djbabk� h[hkljbe� ijh[e_fm\g_rg_]h� ^he]Z� kljZgu� b mf_gvrbe� kdehgghklv� gZk_e_gby� d k[_j_`_gbyf�� h[t_fijhfure_ggh]h�ijhba\h^kl\Z�\ fZjl_����� ]��\ujhk�gZ�����ih�kjZ\g_gbx�k bxe_f����]���^hey�^_g_`guo�ieZl_`_c�\ hieZl_�ij_^f_lh\�ijhba\h^kl\_ggh]h�ihlj_[e_�gby�\ fZjl_����� ]��khklZ\beZ�����ih�kjZ\g_gbx�k ����\ bxe_� ���� ]���gZqbgZy�kn_\jZey����� ]��jhkl�p_g�ijhba\h^bl_e_c�h[]hgye�jhkl�ihlj_[bl_evkdbo�p_g�G_kfhljy�gZ�lh��qlh�e_lhf� ���� ]��l_g^_gpby� d jhklm�hkeZ[eZ��^h�kbo�ihj�kh�ojZgyxlky�ij_^ihkuedb�^ey�\hah[gh\e_gby�jhklZ�wdhghfbdb��Wlb�ij_^ihkuedb�mdZ�aZgu�� gZijbf_j�� \ ^hdeZ^_� khljm^gbdh\�BgklblmlZ� gZjh^ghohayckl\_ggh]h� ijh]gh�abjh\Zgby�J:G� ih^� jmdh\h^kl\hf� qe_gZ�dhjj_kihg^_glZ�J:G�<�<� B\Zgl_jZ� �Kp_�gZjbc�ih^t_fZ�jhkkbckdhc�wdhghfbdb�\ ��������� ]]����\uims_gghf�\ ���� ]��< g_fij_^eh`_gZ�ijh]jZffZ�\hkklZgh\bl_evgh]h�jhklZ�gZ�[Za_�ih\ur_gby�dhwnnbpb_g�lZ� bkihevah\Zgby� ijhba\h^kl\_gguo� fhsghkl_c� h[jZ[Zlu\Zxsbo� hljZke_c�� kih�kh[guo�ihklZ\eylv�gZ�\gmlj_ggbc�jughd�dhgdmj_glhkihkh[gmx�ijh^mdpbx�H^gZdh� gZjy^m� k h[km`^_gb_f� bgklblmpbhgZevguo��xjb^bq_kdbo� b iheblbq_�kdbo�Zki_dlh\�ijh]jZff�\hkklZgh\e_gby�jhklZ��g_h[oh^bfh�lsZl_evgh�ijhZgZebab�jh\Zlv��dZdbo�j_amevlZlh\�fh`gh�h`b^Zlv�hl�j_ZebaZpbb�wlbo�ijh]jZff��Ijb�wlhf

� F_lh^bdZ�hp_gdb�ijhba\h^kl\_gghc �fhsghklb�ijb\_^_gZ�\ Ijbeh`_gbb ��
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gZ^h� h[yaZl_evgh� ijbgbfZlv� \h� \gbfZgb_�� qlh� \ i_jbh^� j_nhjf� l_ogheh]bq_kdZy[ZaZ� b wdhghfbq_kdZy� wnn_dlb\ghklv� ohayckl\Z� baf_gy_lky� ]hjZa^h� f_^e_gg__�q_f� ijhbkoh^yl� bgklblmpbhgZevgu_� ij_h[jZah\Zgby�� Ke_^h\Zl_evgh�� hp_gb\Zy^hklb`bfu_� \ kj_^g_kjhqghf� ieZg_� ihdZaZl_eb� wdhghfbq_kdh]h� jhklZ�� ke_^m_lijbgylv�ij_^iheh`_gb_�h lhf��qlh�ihdZaZl_eb�wdhghfbq_kdhc�wnn_dlb\ghklb�ijh�ba\h^kl\Z� hklZgmlky� gZ� ij_`g_f� mjh\g_�� Ijbgy\� wlh� ij_^iheh`_gb_� aZ� [Zah\h_�fh`gh�hp_gblv��gZkdhevdh�ihdZaZl_eb�wdhghfbq_kdh]h�jhklZ�aZ\bkyl�hl�ihdZaZl_e_cwdhghfbq_kdhc�wnn_dlb\ghklb�ijhba\h^kl\Z��Z ihke_�wlh]h�h[km`^Zlv�f_jhijbylby�dhlhju_�fh]eb�[u�\ kj_^g_kjhqghf�ieZg_�ih\ukblv�wdhghfbq_kdmx�wnn_dlb\ghklv�
F_lh^bdZ�hp_gdb�ihl_gpbZeZ�jhklZ�wdhghfbdb�JhkkbbHp_gb\Zy�ihl_gpbZe�wdhghfbq_kdh]h�jhklZ�kljZgu�\ kj_^g_kjhqghf�ieZg_��fubkoh^bf� bf_ggh� ba� hklhjh`gh]h� ij_^iheh`_gby� h g_baf_gghklb� wdhghfbq_kdhcwnn_dlb\ghklb�ohayckl\Z�b kjZ\gb\Z_f�ljb�jZagu_�ko_fu�wfbkkbb�^_g_]��dhlhju_lj_[mxl�khhl\_lkl\mxs_]h�bgklblmpbhgZevgh]h�hnhjfe_gby�x Ko_fZ 

\Zexlgh]h�mijZ\e_gby

��ih�dhlhjhc�^_gv]b�\uimkdZxlky�ih^�ihdmidm�\Zex�lu�m wdkihjl_jh\��Ko_fZ�\Zexlgh]h�mijZ\e_gby�bkihevah\ZeZkv�\ i_jbh^�nbgZg�kh\hc�klZ[bebaZpbb��Ih�jbk���fh`gh�km^blv��qlh�djbabk��ihdhgqb\rbc�k nbgZgkh�\hc�klZ[bebaZpb_c��jZajZabeky�lh]^Z��dh]^Z�wlZ�ko_fZ�i_j_klZeZ�^_ckl\h\Zlv�x 

D_cgkbZgkdZy�ko_fZ

��ih�dhlhjhc�^_gv]b�\uimkdZxlky�^ey�ihdjulby�^_nbpblZ�]h�km^Zjkl\_ggh]h�[x^`_lZ��WlZ�ko_fZ�bkihevah\ZeZkv�\ jZa\bluo�kljZgZo�AZiZ^Z�k���o ih� ���_ ]h^u ;; \��< gZklhys__�\j_fy�jZa\blu_�kljZgu�i_j_oh^yl� d gh\hcko_f_��ih�dhlhjhc�^_gv]b�\uimkdZxlky�qZklgufb�[ZgdZfb�ih^�h[yaZl_evkl\Z�qZkl�guo�ebp�\ \b^_� dj_^blguo� dZjlhq_d��LZdZy� ko_fZ� lj_[m_l�� ih� djZcg_c�f_j_��gZ�^_`gh�gZeZ`_gghc�kbkl_fu�ihlj_[bl_evkdh]h�dj_^blZ��b ^ey�Jhkkbb�\ gZklhys__\j_fy�hgZ�g_�ZdlmZevgZ�x Ko_fZ� �ijhba\h^kl\_gguo�^_g_]���ih�dhlhjhc�^_gv]b�\uimkdZxlky�ih^�bg\_klbpb�hggu_�ijh_dlu��BgklblmpbhgZevgh_�hnhjfe_gb_�wlhc�ko_fu�fh`_l�[ulv�jZaguf�H^bg�ba�\ZjbZglh\�wlhc�ko_fu�[ue�ij_^eh`_g�F� ;_jgrlZfhf�>�@��^jm]hc�\ZjbZglij_^eh`_g�<�K� Khdheh\uf�JZkkfhljbf�ih^jh[g__�ko_fm��ijhba\h^kl\_gguo�^_g_]���[ebadmx�d ij_^eh`_g�guf�F� ;_jgrlZfhf�b <�K� Khdheh\uf��Kmlv�__ \ lhf��qlh[u�\uimkdZlv�gh\u_�^_gv�]b�g_�gZ�ihlj_[bl_evkdbc�jughd��Z ih^�j_Zevgu_�bg\_klbpbhggu_�ijh_dlu��Bgklblm�pbhgZevgh_�hnhjfe_gb_�__ gZ�fZdjhwdhghfbq_kdhf�mjh\g_�fh`gh�ij_^klZ\blv�k_�[_�ke_^mxsbf�h[jZahf��=hkm^Zjkl\h�\uimkdZ_l�ki_pbZevgu_�h[eb]Zpbb�b Zdlb\ghhi_jbjm_l� gZ� jugd_� wlbo� h[eb]Zpbc�� h[_ki_qb\Zy� g_h[oh^bfuc� jhkl� bo� dmjkh\hcklhbfhklb��H[eb]Zpbb�ij_^eZ]Zxlky�^ey�ihdmidb�dhff_jq_kdbf�[ZgdZf��Dhff_jq_�kdb_�[Zgdb�ihdmiZxl�]hkm^Zjkl\_ggu_�h[eb]Zpbb�m P_gljZevgh]h�[ZgdZ��ijb�g_h[oh�^bfhklb�ijb\e_dZy�^ey�wlh]h�k[_j_`_gby�gZk_e_gby��H[eb]Zpbb�ih]ZrZxlky� ]hkm�^Zjkl\hf�ebrv�\ l_o�kemqZyo��dh]^Z�dhff_jq_kdb_�[Zgdb�nbgZgkbjmxl�bg\_klbpbhg�gu_�ijh_dlu�\ j_Zevguc�k_dlhj�wdhghfbdb��Ijhba\h^bl_eb�ij_^eZ]Zxl�bg\_klbpb�hggu_�ijh_dlu��Z dhff_jq_kdb_�[Zgdb�ba�ij_^eh`_gguo�ijh_dlh\�hl[bjZxl�kZfu_wnn_dlb\gu_�b ij_^ty\eyxl�bo� ]hkm^Zjkl\m�gZ�wdki_jlbam��?keb� ]hkm^Zjkl\h�ijb�gbfZ_l�ijh_dl��hgh�ih]ZrZ_l�lh�dhebq_kl\h�h[eb]Zpbc��dhlhjh_�g_h[oh^bfh��qlh[unbgZgkbjh\Zlv�hij_^_e_ggmx�^hex�klhbfhklb�ijh_dlZ��H[eb]Zpbb�ih]ZrZxlky�ih[he__�\ukhdhfm�dmjkm��q_f�l_dmsbc�jughqguc�dmjk��lZd�qlh�[Zgdb�ihemqZxl�g_dhlh�jmx�ij_fbx��>_gv]b�aZ�ih]Zr_ggu_�h[eb]Zpbb�aZqbkeyxlky�gZ�ki_pbZevguc�bg\_�klbpbhgguc�kq_l�ijhba\h^bl_ey��b l_f�kZfuf�^ey�g_]h�kha^Zxlky�`_kldb_�[x^`_l�gu_�h]jZgbq_gby�
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Jbk���
LZdbf� h[jZahf�� ^_gv]b� \uimkdZxlky� lhevdh� ^ey� ih]Zr_gby� h[eb]Zpbb� b gZ�ijZ\eyxlky�\ j_Zevguc�k_dlhj�^ey�nbgZgkbjh\Zgby�bg\_klbpbhgghc�^_yl_evghklb�Ko_fZ�khojZgy_l�ljZ^bpbhggh_�^ey�KKKJ�b ^ey�Jhkkbb�i_j\uo�e_l�ihke_�j_nhjfuwfbkkbhggh_�nbgZgkbjh\Zgb_�wdhghfbq_kdh]h�jhklZ��gh�\uims_ggu_�^_gv]b�hdZau�\Zxlky�h[_ki_q_ggufb�bg\_klbpbhggufb�ijh_dlZfb��hlh[jZggufb� dhff_jq_kdbfb[ZgdZfb�ih�jughqguf�ijbgpbiZf�GZrZ�aZ^ZqZ�khklhbl�\ lhf��qlh[u�hp_gblv�aZ\bkbfhklv�ihl_gpbZeZ�jhklZ�wdh�ghfbdb�Jhkkbb�hl�ko_f�\uimkdZ�^_g_]��Fu�ihkljhbeb�fZl_fZlbq_kdmx�fh^_ev��dhlh�jZy�iha\hey_l�hp_gblv�ihdZaZl_eb�wdhghfbq_kdh]h�jhklZ�\ aZ\bkbfhklb�hl�ba[jZg�ghc� ko_fu� wfbkkbb� ^_g_]�� < i_jbh^� j_nhjf� bgklblmpbhgZevgu_� ij_h[jZah\Zgbyijhbkoh^yl�[uklj__��q_f�baf_gy_lky�l_ogheh]bq_kdZy�[ZaZ�ohayckl\Z��ihwlhfm�l_o�gheh]bq_kdb_�iZjZf_lju�ijhba\h^kl\Z�\ gZr_c�fZdjhwdhghfbq_kdhc�fh^_eb�hij_�^_eyxlky�ih�^Zgguf�wdhghfbq_kdhc�klZlbklbdb�^h����� ]��b kqblZxlky�ihklhyggufb�;ehd�ko_fZ�fh^_eb�ihdZaZgZ�gZ�jbk����Qlh[u� k\yaZlv� ihdZaZl_eb� wdhghfbq_kdh]h� jhklZ� kh� ko_fhc� \uimkdZ� ^_g_]�� \fh^_eb� hibkZgu� wdhghfbq_kdb_� f_oZgbafu� nmgdpbhgbjh\Zgby� b \aZbfh^_ckl\byijhba\h^bl_e_c��^hfZrgbo ohayckl\ �gZk_e_gby���[Zgdh\kdhc kbkl_fu b ]hkm^Zj�kl\Z�� Fu� ij_^iheZ]Z_f�� qlh� ijhba\h^bl_eb�� ^hfZrgb_� ohayckl\Z� b ]hkm^Zjkl\h\aZbfh^_ckl\mxl�gZ�jugd_�lh\Zjh\��ijhba\h^bl_eb�b [Zgdb�±�gZ�jugd_�dj_^blh\�^hfZrgb_�ohayckl\Z�b [Zgdb�±�gZ�jugd_�^_ihablh\��[Zgdb�b ]hkm^Zjkl\h�±�gZ�jugd_h[eb]Zpbc��< fh^_eb�g_�hibkZg�jughd� ljm^h\uo�j_kmjkh\��Z \uimkd� ijh^mdpbb�g_aZ\bkbl�hl�aZljZl�ljm^Z��Wlh�khhl\_lkl\m_l�kh\j_f_gghc�kljmdlmj_�jhkkbckdhc�wdh�ghfbdb��\ gZklhys__�\j_fy�\ kljZg_�ba[ulhqgZy� aZgylhklv��Z jughd� ljm^h\uo�j_�kmjkh\�ihdZ�g_�knhjfbjh\Zeky�< fh^_eb�kh[ex^Zxlky�[ZeZgku�^_g_]�b ijh^mdlh\��< qZklghklb��^hoh^u�ijh�ba\h^bl_e_c��ijh^Zxsbo�ijh^mdlu��khklZ\eyxlky�ba�jZkoh^h\�ihdmiZl_e_c�ijh^md�lh\��^hfZrgbo�ohayckl\��]hkm^Zjkl\Z�b l_o�`_�ijhba\h^bl_e_c��ihkdhevdm�hgb�ihdm�iZxl�nhg^hh[jZamxsb_�ijh^mdlu�b kujv_��>hoh^u�]hkm^Zjkl\Z�khklZ\eyxlky�ba

Ijh^mdlu >_gv]b H[eb]Zpbb
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Jbk��� Jbk���gZeh]h\uo�ieZl_`_c�b \ujmqdb�hl�jZaf_s_gby�h[eb]Zpbc��>hoh^u�gZk_e_gby�kdeZ�^u\Zxlky�ba�aZjZ[hlghc�ieZlu���jZkij_^_ey_fhc�ijb[ueb��^b\b^_g^h\��ijhba\h^b�l_e_c��ijhp_glZ�ih�\deZ^Zf��^_ihablZf��\ [ZgdZo��jZkij_^_ey_fhc�ijb[ueb�[Zgdh\�ljZgaZdpbhgguo� ba^_j`_d� dj_^blh\Zgby� b \uieZl� ba� ]hkm^Zjkl\_ggh]h� [x^`_lZ�Ijb[uev�[Zgdh\�h[jZam_lky�dZd�kmffZ�ijhp_glZ�ih�dj_^blZf�ijhba\h^bl_eyf�b ^h�oh^h\�hl�ih]Zr_gby�h[eb]Zpbc��ba�dhlhjhc�\uql_gu�jZkoh^u�gZ�ihdmidm�h[eb]Zpbc�ijhp_glgu_�ieZl_`b�ih�\deZ^Zf�gZk_e_gby�b ljZgaZdpbhggu_�ba^_j`db�dj_^blh\Z�gby��Mqblu\Z_lky�lZd`_��qlh�[Zgdb�^he`gu�j_a_j\bjh\Zlv�k[_j_`_gby�gZk_e_gby�<k_�jugdb�\ fh^_eb�hibkZgu� dZd� dhgdmj_glgu_��\ qZklghklb��ij_^iheZ]Z_lky�qlh�gZ�\k_o�jugdZo�h[jZsZxlky�h^gb�b l_�`_�^_gv]b��Wlh�hagZqZ_l��qlh�fu�jZkkfZl�jb\Z_f� kblmZpbx�� dh]^Z� m`_�ijhreb�bgklblmpbhgZevgu_� ij_h[jZah\Zgby�� dhlhju_ih^hj\Zeb� fhghihevgh_� iheh`_gb_� lhj]h\h�ihkj_^gbq_kdbo� kljmdlmj� b l_g_\hch[hjhl��\ j_amevlZl_�kms_kl\_ggh�khdjZlbebkv�ba^_j`db�h[jZs_gby��Ba\_klgh��qlhk\h[h^gZy�� dhgdmj_glgZy� kbkl_fZ� h[f_gh\� h[_ki_qb\Z_l� wdhghfbq_kdb� wnn_dlb\�gh_�jZkij_^_e_gb_�j_kmjkh\��ihwlhfm�fu�ihemqZ_f�gZbemqrb_�hp_gdb�lh]h��qlh�fh�`_l�^Zlv� dZ`^Zy�ko_fZ�\uimkdZ�^_g_]��<Z`gh�ih^q_jdgmlv��qlh�fu�jZkkfZljb\Z_flhevdh�khklhygb_�jZ\gh\_kby�kijhkZ�b ij_^eh`_gby�gZ�\k_o�jugdZo��dhlhjh_�khojZ�gy_lky�gZ�^hklZlhqgh�^ebl_evghf�bgl_j\Ze_�\j_f_gb��OZjZdl_jgZy�\_ebqbgZ�wlh]hbgl_j\ZeZ�hij_^_ey_lky�^\mfy�mkeh\byfb��Hg�^hklZlhqgh�\_ebd�ih�kjZ\g_gbx�k l_f\j_f_g_f��\ l_q_gb_� dhlhjh]h�hkgh\gZy�fZkkZ� km[t_dlh\� wdhghfbdb� mki_\Z_l�ijb�kihkh[blvky� d bgklblmpbhgZevguf� ij_h[jZah\Zgbyf�� gh� fZe� ih� kjZ\g_gbx� k l_f\j_f_g_f��dhlhjh_�g_h[oh^bfh�^ey�kms_kl\_ggh]h�baf_g_gby�l_ogheh]bq_kdhc�[Z�au�ohayckl\Z� BgZq_� ]h\hjy��fu�jZkkfZljb\Z_f�j_`bfu�jZa\blby�wdhghfbdb��\ dh�lhjuo�j_Zevgh_�ijhba\h^kl\h�b ihlj_[e_gb_�jZklml� �beb�iZ^Zxl��k g_dhlhjuf�ih�klhygguf�l_fihf��g_�baf_gyy�k\hbo�ijhihjpbc��Ijb�wlhf�khojZgyxlky�b ijhihjpbbp_g�� dhlhju_� lZd`_�fh]ml� jZklb� k ihklhygguf� l_fihf� bgneypbb�� < wlhf� kfuke_fh`gh�]h\hjblv��qlh�hp_gb\Z_lky�kj_^g_kjhqguc�ihl_gpbZe�jhklZ�wdhghfbdb�Ijb� \k_o� ko_fZo� \uimkdZ� ^_g_]� nmgdpbhgbjh\Zgb_� ijhba\h^bl_e_c� hibkZghh^bgZdh\h��>ey�nbgZgkbjh\Zgby�bg\_klbpbc�hgb�ij_^ty\eyxl�kijhk�gZ�dj_^bl��\_�ebqbgZ� dhlhjh]h� aZ\bkbl� hl� ghjfu� ijhp_glZ� b l_fiZ� bgneypbb��GZ� jZ\gh\_kghfjugd_�dj_^blh\�ijhp_gl�mklZgZ\eb\Z_lky�jZ\guf�\gmlj_gg_c�ghjf_�^hoh^ghklb�bg�\_klbpbc���Hlkx^Z�ihemqZ_lky�aZ\bkbfhklv�ijhp_glZ�aZ�dj_^bl�hl�l_fiZ�bgneypbb�HgZ�hij_^_ey_lky�iZjZf_ljZfb�l_ogheh]bq_kdhc�[Zau�ohayckl\Z�b ^he_c�ihlj_[e_�gby�\ <<I��GZ�jbk� ��ihdZaZgZ�djb\Zy��jZkkqblZggZy�^ey�gug_rg_c�wdhghfbq_kdhc
� LZd�dZd�jughd�ljm^Z�g_�jZkkfZljb\Z_lky ��nhg^�aZjZ[hlghc�ieZlu�ij_^iheZ]Z_lky �ijhihjpbh�gZevguf�^h[Z\e_gghc�klhbfhklb�ijhba\h^bl_ey ��g_aZ\bkbfh�hl�qbke_gghklb�aZgyluo�� <gmlj_ggyy�ghjfZ�^hoh^ghklb�bg\_klbpbc ±�wlh�djblbq_kdZy�\_ebqbgZ�ijhp_glZ�aZ�dj_^bl��\ur_�dhlhjhcbg\_klbpbb�klZgh\ylky�g_j_glZ[_evgufb�
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kblmZpbb�\ Jhkkbb���Ijhp_gl�aZ�dj_^bl�jZkl_l�k jhklhf�bgneypbb��gh�l_f�f_^e_g�g__��q_f�\ur_�l_fi�bgneypbb��Ijb�gme_\hc�bgneypbb�\ gug_rg_c�kblmZpbb�ihke_ha^hjh\e_gby�^_g_`ghc� kbkl_fu�fh`gh� h`b^Zlv�� qlh� ijhp_gl� aZ� dj_^bl� [m^_l� gZmjh\g_�����]h^h\uo� ?keb�l_fi�bgneypbb�[m^_l�f_gvr_�����\ ]h^��lh�ijhp_gl�aZdj_^bl�\ j_Zevguc�k_dlhj�g_�[m^_l�[hevr_�����]h^h\uo�Ba�[ZeZgkZ�nbgZgkh\hc�^_yl_evghklb�ijhba\h^bl_e_c�\u\h^blky�aZ\bkbfhklvbg\_klbpbc�b�� ke_^h\Zl_evgh�� l_fiZ�jhklZ� ijhba\h^kl\Z�hl� l_fiZ�bgneypbb��HgZlh`_�hij_^_ey_lky�iZjZf_ljZfb�l_ogheh]bq_kdhc�[Zau�ohayckl\Z�b ^he_c�ihlj_[�e_gby�\ <<I��JZkkqblZggZy�^ey�gug_rg_c�wdhghfbq_kdhc�kblmZpbb�djb\Zy�aZ\bkb�fhklb�ihdZaZgZ�gZ�jbk� ���<b^gh��qlh�ijb�gme_\hc�bgneypbb� l_fi�jhklZ�^hklb]Z_lij_^_eZ�����\ ]h^��dhlhjuc�hij_^_ey_lky�lhevdh�iZjZf_ljZfb�l_ogheh]bq_kdhc�[Z�au�b ^he_c�ihlj_[e_gby�\ <<I��?keb�l_fi�bgneypbb�ij_\urZ_l�����\ ]h^��lh�kijhkijhba\h^bl_e_c� gZ� dj_^bl� g_^hklZlhq_g� ^ey�nbgZgkbjh\Zgby� jZkrbj_gby� ijhba�\h^kl\Z��l_fi�jhklZ�ijhba\h^kl\Z�klZgh\blky�hljbpZl_evguf��b fh^_ev�hibku\Z_lbgneypbhgguc�kiZ^�ijhba\h^kl\Z�DZdb_�lhqdb�gZ�djb\hc�l_ogheh]bq_kdhc�aZ\bkbfhklb�l_fiZ�jhklZ�hl�l_fiZ�bg�neypbb�j_Zebamxlky� dZd�ihdZaZl_eb�k[ZeZgkbjh\Zggh]h�bgneypbhggh]h�jhklZ�bebkiZ^Z�±�aZ\bkbl�hl�ih\_^_gby�gZk_e_gby��dhff_jq_kdbo�[Zgdh\�b ]hkm^Zjkl\Z�b hl�bo\aZbfh^_ckl\bc�M [Zgdh\�^\Z�bklhqgbdZ�j_kmjkh\��qlh[u�m^h\e_l\hjblv�kijhk�ijhba\h^bl_e_cgZ� dj_^bl��k[_j_`_gby�gZk_e_gby�b \ujmqdZ�hl�ih]Zr_gby�h[eb]Zpbc��H[t_f� k[_�j_`_gbc� gZk_e_gby� hij_^_ey_lky� \Z`g_crbf� iZjZf_ljhf�fh^_eb�� dhlhjuc� ihdZ�au\Z_l��gZ� kdhevdh� k_]h^gyrgb_� ihlj_[bl_evkdb_�jZkoh^u�p_gg__�^ey�gZk_e_gby�q_f�[m^msb_��?keb�dhff_jq_kdb_�[Zgdb�mklZgZ\eb\Zxl�ijhp_gl�ih�^_ihablZf�gb`_wlh]h�iZjZf_ljZ��gZk_e_gb_�hldZau\Z_lky�k[_j_]Zlv��LZdbf�h[jZahf��wlhl�iZjZf_ljoZjZdl_jbam_l� kdehgghklv�gZk_e_gby� d k[_j_`_gbyf�� Z mklZgh\b\rmxky� \_ebqbgmijhp_glZ�ih�^_ihablZf�fh`gh� kqblZlv�hp_gdhc� kl_i_gb�^h\_jby�gZk_e_gby� d [Zg�dZf��Wlh�hq_gv�\Z`guc�ihdZaZl_ev��hl�dhlhjh]h�djblbq_kdb�aZ\bkbl�ihl_gpbZe�jhklZ�?keb� ijhp_gl� ih�^_ihablZf� \_ebd�� aZ� kq_l� k[_j_`_gbc�gZk_e_gby�g_� m^Z_lky�nb�gZgkbjh\Zlv�bg\_klbpbb��h[_ki_qb\Zxsb_� wdhghfbq_kdbc�jhkl��<ur_� m`_� ]h\hjb�ehkv��qlh�lZdZy�kblmZpby�keh`beZkv�k_cqZk�\ Jhkkbb��< wlhc�kblmZpbb�bg\_klbpbhg�guc�dhfie_dk�fh`_l�ih^^_j`b\Zlvky�Zdlb\ghc�iheblbdhc�]hkm^Zjkl\Z�gZ�jugd_�h[�eb]Zpbc��<lhjhc� dj_^blguc� j_kmjk� ±� \ujmqdZ� hl� ijh^Z`b� h[eb]Zpbc� ±� klZgh\blky^hihegbl_evguf��Z ijb�g_dhlhjuo�mkeh\byo�b _^bgkl\_gguf�bklhqgbdhf�nbgZgkb�jh\Zgby�bg\_klbpbc�< ko_f_�k ©ijhba\h^kl\_ggufb�^_gv]Zfbª�]hkm^Zjkl\h�^_ckl\m_l�\ jZfdZo�`_�kldbo�[x^`_lguo�h]jZgbq_gbc��dh]^Z�]hkm^Zjkl\_ggh_�ihlj_[e_gb_�hij_^_ey_lky�ihhklZlhqghfm� ijbgpbim�� < �d_cgkbZgkdhc� ko_f_�� ]hkm^Zjkl\h� g_� k\yaZgh� `_kldbfb[x^`_lgufb�h]jZgbq_gbyfb��gh��m\_ebqb\Zy�jZkoh^u��hgh�jbkdm_l�\ua\Zlv�kbevgmxbgneypbx�� dhlhjZy�fh`_l�ih^Z\blv� wdhghfbq_kdbc�jhkl��Ijb� ©\Zexlghf� mijZ\e_�gbbª�^_g_`ghc�fZkkhc�]hkm^Zjkl\_ggh_�ihlj_[e_gb_�hij_^_ey_lky�khev^h�lhj]h\h�]h� [ZeZgkZ�� LZdbf� h[jZahf�� ijb� \Zexlghf� mijZ\e_gbb� \hafh`ghklb� jhklZ� ihegh�klvx�aZ\bkyl�hl�mki_oZ�wdkiZgkbb�gZ�\g_rgbo�jugdZo�H]jZgbq_gby�� gZeZ]Z_fu_� lhc� beb� bghc� ko_fhc� ^_g_`gh]h� h[jZs_gby�� \ujZ�`Zxlky� dhjj_dlgufb� fZl_fZlbq_kdbfb� khhlghr_gbyfb�� aZ^Zxsbfb� aZ\bkbfhklbihdZaZl_e_c� wdhghfbq_kdh]h� jhklZ� b bgneypbb� hl� iZjZf_ljh\� fh^_eb�� Ih^jh[ghfZl_fZlbq_kdZy�fh^_ev�hibkZgZ�\ Ijbeh`_gbb ��IZjZf_lju�fh^_eb�ih�bo�wdhghfbq_kdhfm�kfukem�fh`gh�jZa[blv�gZ�ljb� ]jmi�iu�
� Kf��bkoh^guc�\ZjbZgl�iZjZf_ljh\�gZ�klj� ���
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x IZjZf_lju��dhlhju_�oZjZdl_jbamxl�l_dmsmx�wdhghfbq_kdmx�iheblbdm�]hkm^Zjkl�\Z�� ^hey�gZeh]h\ \ <<I�� ghjfZ�j_a_j\bjh\Zgby ^_ihablh\�dhff_jq_kdbfb�[ZgdZfb�� ghjfZ�ebd\b^ghklb h[eb]Zpbc�� dhlhjZy�h]jZgbqb\Z_l�kgbam� dhebq_kl\h�ijb�gbfZ_fuo�d jZah\hfm�ih]Zr_gbx�h[eb]Zpbc�� dmjkh\Zy�jZagbpZ��ih�dhlhjhc�]hkm^Zjkl\h�ih]ZrZ_l�h[eb]Zpbb�dhff_jq_kdbf[ZgdZf�<_ebqbgu�wlbo�iZjZf_ljh\� ]hkm^Zjkl\h�fh`_l�baf_gblv�[ukljh�b \ ^hklZlhqghrbjhdbo�ij_^_eZo�x IZjZf_lju�� dhlhju_� oZjZdl_jbamxl� f_oZgbafu� j_]mebjh\Zgby� ijhba\h^kl\Z� bh[jZs_gby��hij_^_ey_fu_�keh`b\rbfbky�wdhghfbq_kdbfb�hlghr_gbyfb�� ^hey�aZjZ[hlghc�ieZlu \ <<I�� ^hey� ^hoh^h\� hl� wdkihjlghc� b bfihjlghc� ^_yl_evghklb�� ihklmiZxsZy� \]hkm^Zjkl\_gguc�[x^`_l�� ghjfZ�dj_^blh\Zgby bg\_klbpbhgguo�ijh_dlh\� dhff_jq_kdbfb�[ZgdZfb�beb^hey�klhbfhklb�bg\_klbpbhggh]h�ijh_dlZ��ih^�dhlhjmx�\u^Z_lky�dj_^bl�� ^hey�ljZgaZdpbhgguo�ba^_j`_d \ dj_^blZo��\u^Zgguo�[ZgdZfb�ijhba\h^bl_�eyf�� kl_i_gv�ij_^ihql_gby�l_dmsbo�jZkoh^h\�[m^msbf m gZk_e_gby��wlh�kZfuckms_kl\_gguc� iZjZf_lj� ^Zgghc� ]jmiiu�� dhlhjuc� oZjZdl_jbam_l� kl_i_gv� ^h�\_jby�gZk_e_gby�d dhff_jq_kdbf�[ZgdZf�b _]h�kdehgghklv�d k[_j_`_gbyf�Qlh[u�baf_gblv�iZjZf_lju�^Zgghc�]jmiiu��gZ^h�ijh\_klb��ih�djZcg_c�f_j_��g_�dhlhju_�bgklblmpbhgZevgu_�ij_h[jZah\Zgby�x IZjZf_lju�� dhlhju_�oZjZdl_jbamxl�fZdjhwdhghfbq_kdmx�wnn_dlb\ghklv�ijhba�\h^bl_e_c��j_Zevgh]h�k_dlhjZ�wdhghfbdb��� kj_^gyy�ih�ohayckl\m�nhg^h_fdhklv _^bgbpu�ijhba\h^kl\_gghc�fhsghklb� l_fi�\u[ulby ijhba\h^kl\_gguo�fhsghkl_c�� kj_^gyy�fZl_jbZeh_fdhklv _^bgbpu�ijh^mdpbb�Qlh[u�baf_gblv�wlb�iZjZf_lju��gm`gh�ijh\_klb�kljmdlmjgu_�ij_h[jZah\Zgby�\wdhghfbd_�AZ\bkbfhklyfb� l_fiZ�jhklZ� ijhba\h^kl\Z�b l_fiZ�bgneypbb��Z lZd`_�^jm]bofZdjhwdhghfbq_kdbo�ihdZaZl_e_c�ijhihjpbc�wdhghfbq_kdh]h�jhklZ�hl�wlbo�iZjZf_l�jh\�fu�[m^_f�oZjZdl_jbah\Zlv�wdhghfbq_kdmx�wnn_dlb\ghklv�dZ`^hc�ko_fu�\uimk�dZ�^_g_]��Ijb� wlhf� ke_^m_l� ihfgblv�� dZdhc� wdhghfbq_kdbc� kfuke� bf__l� \ZjbZpbydZ`^h]h�ba�iZjZf_ljh\�>ey�hp_gdb�iZjZf_ljh\��oZjZdl_jbamxsbo�kh\j_f_ggh_�khklhygb_�jhkkbckdhcwdhghfbdb� [ueh� ijh\_^_gh� ki_pbZevgh_� bkke_^h\Zgb_��Ijb� wlhf� bkihevah\ZebkvhnbpbZevgu_�klZlbklbq_kdb_�^Zggu_��ijb\_^_ggu_�\ >"""�@� ?keb�iZjZf_lj�g_�m^Z�\Zehkv�hp_gblv�ih�klZlbklbd_��jZkq_lu�ijh\h^bebkv�ijb�\k_o�\hafh`guo�agZq_gbyowlh]h�iZjZf_ljZ�Hp_gdb�ihl_gpbZeZ�jhklZ�wdhghfbdb�Jhkkbb�ijb�\uimkd_ �ijhba\h^kl\_gguo^_g_]�Ko_fZ�k �ijhba\h^kl\_ggufb�^_gv]Zfb´ jZ[hlZ_l�\ ^\mo� kms_kl\_ggh�jZaguoj_`bfZo�\ aZ\bkbfhklb�hl�^h\_jby�gZk_e_gby�d [ZgdZf��>h\_jb_�h^ghagZqgh�oZjZd�l_jbam_lky� mklZgh\b\r_cky� ghjfhc� ijhp_glZ� ih� ^_ihablZf� ±� q_f� \ur_� ijhp_gl�l_f�gb`_�^h\_jb_�H^bg�j_`bf�hlebqZ_lky�hl�^jm]h]h�kihkh[hf�bkihevah\Zgby�k[_j_`_gbc�gZk_�e_gby�^ey�nbgZgkbjh\Zgby�bg\_klbpbhggh]h�dhfie_dkZ��?keb�^h\_jb_�gZk_e_gby�d
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[ZgdZf�\_ebdh� �ijhp_gl�ih�^_ihablZf�f_gvr_� djblbq_kdh]h��� lh�[Zgdb�bkihevamxlk[_j_`_gby�gZk_e_gby�^ey�dj_^blh\Zgby�bg\_klhjh\��ihdju\Zy�g_^hklZlhd�dj_^bl�guo�j_kmjkh\�ih]Zr_gb_f�h[eb]Zpbc� ]hkm^Zjkl\_ggh]h�aZcfZ��Ihwlhfm�wlhl�j_`bf[m^_f� gZau\Zlv� j_`bfhf� h^ghklmi_gqZlh]h� dj_^blh\Zgby� bg\_klbpbc�� GZa\Zgb_hijZ\^Zgh�l_f��qlh�\ wlhf�j_`bf_�^\Z�bklhqgbdZ�dj_^blguo�j_kmjkh\�dhgdmjbjmxl^jm]�k ^jm]hf��WlZ�kblmZpby�ihoh`Z�gZ�lm��qlh�[u\Z_l�\ jZa\blhc�jughqghc�wdhghfb�d_� ?keb�`_�gZk_e_gb_�g_�^h\_jy_l�[ZgdZf��lh�^ey�hj]ZgbaZpbb�nbgZgkbjh\Zgbybg\_klhjh\�g_h[oh^bfh�ihkj_^gbq_kl\h� ]hkm^Zjkl\Z��;Zgdb�bkihevamxl�\k_�k[_j_�`_gby�gZk_e_gby�^ey�ihdmidb�h[eb]Zpbc� ]hkm^Zjkl\_ggh]h� aZcfZ�b lhevdh� aZ� kq_lih]Zr_gby� h[eb]Zpbc�nbgZgkbjmxl� bg\_klhjh\�� Wlhl� j_`bf� _kl_kl\_ggh� gZa\Zlv^\moklmi_gqZluf�j_`bfhf�dj_^blh\Zgby�bg\_klbpbc��Bf_ggh�\ wlhf�j_`bf_�\ ihe�ghc�f_j_�jZ[hlZ_l�ko_fZ�k ©ijhba\h^kl\_ggufbª�^_gv]Zfb�JZaebqb_�\aZbfhaZ\bkbfhkl_c�ihdZaZl_e_c�wdhghfbq_kdh]h�jhklZ�\ jZaguo�j_�`bfZo�ijhy\ey_lky�hkh[_ggh�gZ]ey^gh��_keb�j_amevlZlu�ij_^klZ\blv�\ \b^_�djb\uoaZ\bkbfhkl_c�ihdZaZl_e_c�wdhghfbq_kdh]h�jhklZ�hl�\_ebqbgu�ijhp_glZ�ih�^_ihab�lZf��< ^Zgghc�ZgZeblbq_kdhc�aZibkd_�ba�\k_o�ihdZaZl_e_c�fu�\u[jZeb�ke_^mxsb_gZb[he__� \Z`gu_� �\ kdh[dZo� ijb\_^_gu� bo� agZq_gby� gZ� ����]�� b _^bgbpZ� baf_j_�gby��
x Khklhygb_�j_Zevgh]h�k_dlhjZ�wdhghfbdb�oZjZdl_jbamxl� l_fi�jhklZ�ijhba\h^kl\Z������\ ]h^��� ^hey�ihlj_[e_gby \ <<I�����������Fu�g_�jZa^_ey_f�dhg_qgh_�ihlj_[e_gb_gZ�ihlj_[e_gb_�gZk_e_gby�b ]hkm^Zjkl\_ggh_�ihlj_[e_gb_��ihlhfm�qlh�kqb�lZ_f��qlh� agZqbl_evgZy�qZklv�ihke_^g_]h�y\ey_lky�h[s_kl\_gguf�ihlj_[�e_gb_f�� dhlhjh_�g_h[oh^bfh�mqblu\Zlv�ijb�hp_gd_�wdhghfbq_kdhc�wnn_d�lb\ghklb�fZdjhwdhghfbq_kdhc�iheblbdb�x Khklhygb_�]hkm^Zjkl\_gguo�nbgZgkh\�oZjZdl_jbam_l� ^_nbpbl�]hkm^Zjkl\_ggh]h�[x^`_lZ��hlg_k_gguc�d <<I�������x Khklhygb_�dj_^blgh�^_g_`ghc�kbkl_fu�oZjZdl_jbamxl� l_fi�bgneypbb �����\ ]h^��� dj_^blgu_� \eh`_gby� \ j_Zevguc� k_dlhj�� hlg_k_ggu_� d ]h^h\hfm� <<I�������� �bf_xlky� \ \b^m� lhevdh�^he]hkjhqgu_� dj_^blu�� dhlhju_�fh`gh� bk�ihevah\Zlv�^ey�nbgZgkbjh\Zgby�bg\_klbpbc��� k[_j_`_gby�gZk_e_gby��hlg_k_ggu_�d ]h^h\hfm�<<I�� ����� �bf_xlky�\ \b^mlhevdh�kjhqgu_�jm[e_\u_�b \Zexlgu_�^_ihablu��

J_amevlZlu�jZkq_lh\�ijb\_^_gu�gZ� ]jZnbdZo�\ Ijbeh`_gbb ���GZ�jbk� I���� �I���� ihdZaZgh�\ebygb_�iZjZf_ljh\�fZdjhwdhghfbq_kdhc�iheblbdb��^heb�gZeh]h\�\<<I��ghjfu�j_a_j\bjh\Zgby�^_ihablh\�dhff_jq_kdbfb�[ZgdZfb�b ghjfu�h]jZgbq_�gby�ebd\b^ghklb�h[eb]Zpbc� ±�gZ�ihdZaZl_eb�wdhghfbq_kdh]h�jhklZ��GZ�jbk� I���� bI���� ihdZaZgh�\ebygb_�iZjZf_ljh\�f_oZgbafh\�j_]mebjh\Zgby�ijhba\h^kl\Z�b h[�jZs_gby�� ^heb� aZjZ[hlghc� ieZlu� \ <<I� b ghjfu� dj_^blh\Zgby� bg\_klbpbhgguoijh_dlh\� dhff_jq_kdbfb� [ZgdZfb� ±� gZ� ihdZaZl_eb� wdhghfbq_kdh]h� jhklZ��GZ� \k_ojbkmgdZo�imgdlbjgufb�ebgbyfb�ihdZaZgu�agZq_gby�khhl\_lkl\mxsbo�ihdZaZl_e_c�\���� ]��Bkke_^my�\ebygb_�wlbo�iZjZf_ljh\�gZ�ihdZaZl_eb�wdhghfbq_kdh]h�jhklZ��fu\u[jZeb�aZ�bkoh^guc�\ZjbZgl�ke_^mxsbc�gZ[hj�bo�agZq_gbc�
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IZjZf_lju�l_ogheh]bq_kdhc�kljmdlmju�ijhba\h^kl\Z���\ khhl\_lkl\bbk ^Zgguf�klZlbklbdb�kj_^gyy�nhg^h_fdhklv�_^bgbpu�fhsghklb ����]h^Zkj_^gyy�fZl_jbZeh_fdhklv�_^bgbpu�ijh^mdlZ ���l_fi�\u[ulby�fhsghkl_c �������]h^IZjZf_lju��oZjZdl_jbamxsb_�f_oZgbafu�j_]mebjh\Zgby�ijhba\h^kl\Zb h[jZs_gby^hey�aZjZ[hlghc�ieZlu�\ <<I ����^hey�^hoh^h\�hl�wdkihjlghc�b bfihjlghc�^_yl_evghklb�ihklmiZxsZy�\ ]hkm^Zjkl\_gguc�[x^`_l��\ <<I �
ghjfZ�dj_^blh\Zgby�bg\_klbpbhgguo�ijh_dlh\�dhff_jq_�kdbfb�[ZgdZfb ���
^hey�ljZgaZdpbhgguo�ba^_j`_d�\ dj_^blZo��\u^Zgguo�[Zg�dZfb�ijhba\h^bl_eyf �
IZjZf_lju�fZdjhwdhghfbq_kdhc�iheblbdb^hey�gZeh]h\�\ <<I ���ghjfZ�j_a_j\bjh\Zgby�^_ihablh\�dhff_jq_kdbfb�[ZgdZfb ����ghjfZ�ebd\b^ghklb�h[eb]Zpbc�m dhff_jq_kdbo�[Zgdh\ ������]h^dmjkh\Zy�jZagbpZ �

Bkke_^my� \ebygb_� h^gh]h� ba� iZjZf_ljh\�� gZijbf_j�� ^heb� gZeh]h\� \ <<I�jbk� I������� fu� \Zjvbjh\Zeb� _]h� \_ebqbgm� hlghkbl_evgh� bkoh^ghc�� khojZgyy� hk�lZevgu_�iZjZf_lju�gZ�bkoh^ghf�mjh\g_�GZ�\k_o�jbkmgdZo�ohjhrh�\b^gh��qlh�\_ebqbgZ�hlghr_gby�^_ihablh\�d <<I�^hk�lb]Z_l�fZdkbfmfZ�ijb�g_dhlhjhf�agZq_gbb�ghjfu�ijhp_glZ��Wlh�±�djblbq_kdh_�agZ�q_gb_�ghjfu�ijhp_glZ�ih�^_ihablZf��?keb�ghjfZ�ijhp_glZ�f_gvr_�djblbq_kdhc�\_�ebqbgu��lh�j_Zebam_lky�h^ghklmi_gqZluc�j_`bf�dj_^blh\Zgby��?keb�ghjfZ�ijhp_g�lZ�\ur_� djblbq_kdhc�� ±�j_Zebam_lky�^\moklmi_gqZluc�j_`bf��Djblbq_kdhfm� agZq_�gbx�ijhp_glZ�khhl\_lkl\m_l�b fbgbfZevgZy�\_ebqbgZ�j_Zevgh]h�ijhp_glZ�ih�^_ih�ablZf��kf� jbk� I������< h^ghklmi_gqZlhf�j_`bf_�l_fi�jhklZ�ijhba\h^kl\Z�\ur_��Z l_fi�bgneypbbgb`_��q_f�\ ^\moklmi_gqZlhf��gh�h^ghklmi_gqZluc�j_`bf�g_�fh`_l�[ulv�j_Zebah�\Zg��_keb�ghjfZ�ijhp_glZ�ih�^_ihablZf�\ur_�djblbq_kdhc��AZ�djblbq_kdhc�ghjfhcijhp_glZ�wdhghfbq_kdbc�jhkl�ih^^_j`b\Z_lky�^\moklmi_gqZluf�j_`bfhf� dj_^blh�\Zgby��GZ�\k_o�jbkmgdZo�\b^gh��qlh�\ ^\moklmi_gqZlhf�j_`bf_�ihdZaZl_eb�wdhghfb�q_kdh]h�jhklZ�keZ[__�aZ\bkyl�hl�ghjfu�ijhp_glZ�ih�^_ihablZf�Ij_`^_�\k_]h��gZ^h�hlf_lblv��qlh��dZd�ihdZaZeb�jZkq_lu��ihl_gpbZe�jhklZ�jhk�kbckdhc�wdhghfbdb�g_\_ebd��G_aZ\bkbfh�hl�kbkl_fu�^_g_`gh]h�h[jZs_gby�gZ�kms_�kl\mxs_c�l_ogheh]bq_kdhc�[Za_�\ kj_^g_kjhqghf�ieZg_�g_evay�h`b^Zlv�jhklZ�j_�Zevghc�wdhghfbdb�[he__�q_f�gZ�����\ ]h^��Djb\u_�gZ�jbk� I���� ��I���� ihdZau\Zxl�qlh� g_aZ\bkbfh� hl� i_j_kljhcdb� dj_^blgh�^_g_`ghc� kbkl_fu� l_ogheh]bq_kdbc� ij_�^_e�l_fiZ�jhklZ�ijhba\h^kl\Z�����\ ]h^�fh`gh�^hklb]gmlv�lhevdh�ijb�gme_\hc�bg�neypbb�� �Wlh�m`_�[ueh�\b^gh�gZ�jbk� ����L_fi�jhklZ�[he__����\ ]h^�^hklb]Z_lky�\h^ghklmi_gqZlhf�j_`bf_� dj_^blh\Zgby�ijb�ijhp_gl_�ih�^_ihablZf�f_g__� ���� ]h�^h\uo��Wlh� kh\_jr_ggh� g_� khhl\_lkl\m_l� kh\j_f_gghc� wdhghfbq_kdhc� kblmZpbb� \Jhkkbb��< gZklhys__�\j_fy�m gZk�ijhp_gl�ih�^_ihablZf�khklZ\ey_l�ijbf_jgh����]h^h\uo�b hq_gv�[ebahd�d djblbq_kdhfm�agZq_gbx�ijhp_glZ�ih�^_ihablZf��LZdbf�h[�jZahf��g_evay�bkdexqZlv�ba�jZkkfhlj_gby�gb�h^bg�ba�j_`bfh\�dj_^blh\Zgby��gh�Zd�lmZevg__�ij_^klZ\ey_lky�^\moklmi_gqZlh_�dj_^blh\Zgb_��\ dhlhjhf�\ iheghc�f_j_j_Zebam_lky�ko_fZ�k ©ijhba\h^kl\_ggufb�^_gv]Zfbª�
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Djb\u_�gZ�jbk� I���� ��I���� ihdZau\Zxl��qlh�\ ^\moklmi_gqZlhf�j_`bf_�dj_^b�lh\Zgby�ijb�bkoh^guo�agZq_gbyo�iZjZf_ljh\�g_evay�^hklb]gmlv�l_fiZ�jhklZ�ijhba�\h^kl\Z�[he__����\ ]h^��Ijb�wlhf�bgneypby�[m^_l�^_j`Zlvky�gZ�mjh\g_�ijbf_jgh����\ ]h^��< ^\moklmi_gqZlhf�j_`bf_�dj_^blh\Zgby�fh`gh�ih\ukblv�l_fi�jhklZ�^h����\ ]h^�lhevdh�aZ�kq_l�kgb`_gby�^heb�gZeh]h\�\ <<I�beb�^heb�aZjZ[hlghc�ieZlu\ <<I��jbk� I������I�������GZh[hjhl��m\_ebq_gb_�^heb�gZeh]h\�beb�aZjZ[hlghc�ieZlufh`_l�ijb\_klb�d kiZ^m�ijhba\h^kl\Z��A^_kv�gZ^h�aZf_lblv��qlh�jZkq_lu�ijh\h^b�ebkv�ijb�mkeh\bb�iheghc�aZ]jmadb�ijhba\h^kl\_gguo�fhsghkl_c��Ijb�g_iheghc�aZ�]jmad_�fhsghklb�l_�`_�\_ebqbgu�ihlj_[e_gby�]hkm^Zjkl\Z�b gZk_e_gby�ihemqZxlkyijb�[yevrbo�^heyo�gZeh]h\�b aZjZ[hlghc�ieZlu�\ <<I�H[jZsZ_l�gZ�k_[y�\gbfZgb_�lh��qlh�^heb�gZeh]h\�b aZjZ[hlghc�ieZlu�\ <<Iih�jZaghfm� \ebyxl� \ ^\mo�� b h^ghklmi_gqZlhf� j_`bfZo� dj_^blh\Zgby�� < h^ghklm�i_gqZlhf� j_`bf_� jhkl� gZeh]h\� m\_ebqb\Z_l� ^_nbpbl� [x^`_lZ�� k\yaZgguc� k gbfl_fi�bgneypbb�b ihqlb�g_�\eby_l�gZ�k[_j_`_gby��qlh�oZjZdl_jgh�^ey�jZa\blhc�ju�ghqghc�wdhghfbdb��< ^\moklmi_gqZlhf�j_`bf_��m\_ebq_gb_�gZeh]h\��gZh[hjhl��kgb�`Z_l�^_nbpbl�b l_fi�bgneypbb��Z lZd`_�b k[_j_`_gby�gZk_e_gby��LZdbf�h[jZahf�ij_^klZ\e_gby�h lhf��qlh�jhkl�gZeh]h\�ijb\h^bl�d khdjZs_gbx�[Zau�gZeh]hh[eh`_�gby�b jhklm�^_nbpblZ�[x^`_lZ��kijZ\_^eb\u�\ hlghr_gbb�wdhghfbdb��]^_�]hkm^Zj�kl\h�^_ckl\m_l�\ mkeh\byo�k\h[h^ghc�dhgdmj_gpbb��H^gZdh�hgb�klZgh\ylky�g_ijZ\h�f_jgufb�\ hlghr_gbb�wdhghfbdb��]^_�]hkm^Zjkl\h�Zdlb\gh�\f_rb\Z_lky�\ wdhghfb�dm� DZd� \b^gh� ba� jbk� I������ ghjfZ� dj_^blh\Zgby� bg\_klbpbhgguo� ijh_dlh\� dhf�f_jq_kdbfb�[ZgdZfb�kms_kl\_ggh�\eby_l�gZ�djblbq_kdmx�\_ebqbgm�ijhp_glZ�ih�^_�ihablZf��GhjfZ�dj_^blh\Zgby�oZjZdl_jbam_l�^h\_jb_�[Zgdh\�d dj_^blhkihkh[ghklbijhba\h^bl_e_c��ihwlhfm�q_f�hgZ�f_gvr_��l_f�f_gvr_�djblbq_kdZy�\_ebqbgZ�ijh�p_glZ�ih�^_ihablZf�b jZgvr_�gZ^h�i_j_oh^blv�\ ©Z\Zjbcgucª�^\moklmi_gqZluc�j_�`bf�GZ�jbk� I���� b I���� ihdZaZgh�\ebygb_�ghjfu�j_a_j\bjh\Zgby�^_ihablh\�dhf�f_jq_kdbfb�[ZgdZfb�b ghjfu�ebd\b^ghklb�h[eb]Zpbc� m dhff_jq_kdbo�[Zgdh\��WlbiZjZf_lju�hlghkylky�d ]jmii_��oZjZdl_jbamxs_c�fZdjhwdhghfbq_kdmx�iheblbdm� ]h�km^Zjkl\Z�� J_a_j\bjh\Zgb_� ^_ihablh\� ijbf_gy_lky� ^ey� ih\ur_gby� gZ^_`ghklb[Zgdh\kdhc�kbkl_fu�p_ghc�m\_ebq_gby�ba^_j`_d�h[jZs_gby�gZ�fZdjhmjh\g_��GhjfZh]jZgbq_gby� ebd\b^ghklb� h[eb]Zpbc� aZ^Z_l� oZjZdl_jgmx� \_ebqbgm� aZiZkZ� h[eb]Z�pbc��dhlhjuc�^he`gu�bf_lv�dhff_jq_kdb_�[Zgdb��qlh[u�ij_^ty\blv�bo�d ih]Zr_gbx�Ih�kfukem�hgZ�oZjZdl_jbam_l�fZkrlZ[�bg\_klbpbhgguo�ijh_dlh\��dhlhju_�ih^^_j�`b\Z_l�]hkm^Zjkl\h��B lhl��b ^jm]hc�iZjZf_lj�keZ[h�\ebyxl�gZ�ihdZaZl_eb�wdhghfb�q_kdh]h�jhklZ��hkh[_ggh�\ ^\moklmi_gqZlhf�j_`bf_��Wlh�\Z`guc�nZdl��ihlhfm�qlh�hgk\b^_l_evkl\m_l�h lhf��qlh� ]hkm^Zjkl\h�bf__l�^hklZlhqgmx�k\h[h^m�fZg_\jZ��ijh�\h^y�Zdlb\gh_�ij_h[jZah\Zgb_�dj_^blgh�^_g_`ghc�kbkl_fu�< lm�`_�]jmiim�\oh^bl�dmjkh\Zy�jZagbpZ��dhlhjmx�]hkm^Zjkl\h�^hieZqb\Z_l�ijbih]Zr_gbb�h[eb]Zpbc�dhff_jq_kdbf�[ZgdZf��H[gZjm`_gh��qlh�dmjkh\Zy�jZagbpZ�g_fh`_l�[ulv�\ur_��q_f�g_dhlhjZy�djblbq_kdZy�\_ebqbgZ��gh�ihdZ�dmjkh\Zy�jZagbpZf_gvr_�djblbq_kdhc��hgZ�keZ[h�\eby_l�gZ�ihdZaZl_eb�wdhghfbq_kdh]h�jhklZ��AZ\b�kbfhklv�dmjkh\hc�jZagbpu�hl�ijhp_glZ�ih�^_ihablZf�ihdZaZgZ�gZ�jbk� I������>\mo�klmi_gqZluc�j_`bf�dj_^blh\Zgby�^himkdZ_l�[hevrmx�dmjkh\mx�jZagbpm��Wlh�agZqbl�qlh�h[eb]Zpbb�]hkm^Zjkl\_ggh]h�aZcfZ�fh]ml�[ulv�k^_eZgu�[he__�ijb\e_dZl_evgu�fb�^ey�dhff_jq_kdbo�[Zgdh\�[_a�ms_j[Z�^ey�wdhghfbq_kdhc�wnn_dlb\ghklb�Jbk� I���� ��I���� ihdZau\Zxl��qlh�m\_ebq_gb_�l_fiZ�jhklZ�ijhba\h^kl\Z�\k_]^Zijhbkoh^bl�aZ�kq_l�kgb`_gby�^heb�ihlj_[e_gby�\ <<I��H^gZdh�_klv�kms_kl\_ggucj_a_j\� ih\ur_gby�^heb� ihlj_[e_gby��JZkq_lu� ihdZaZeb�� qlh� m\_ebq_gb_�^hoh^h\]hkm^Zjkl\Z�hl�\g_rg_lhj]h\hc�^_yl_evghklb��dhlhjmx�fu�baf_jy_f�^he_c�wlbo�^h�
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oh^h\� \ <<I�� fh`_l� kms_kl\_ggh� m\_ebqblv� ^hex� ihlj_[e_gby� \ <<I�kf� jbk� I������AZ\bkbfhklb��ihdZaZggu_�gZ�jbk� I���� ��I������[ueb�jZkkqblZgu�ijb�mkeh\bb�qlh� ljZgaZdpbhggu_� ba^_j`db� dj_^blh\Zgby� ijhba\h^bl_e_c� ij_g_[j_`bfh�fZeu�LjZgaZdpbhggu_� ba^_j`db� kh^_j`Zl� aZljZlu� [Zgdh\� gZ� h[kem`b\Zgb_� dj_^blguohi_jZpbc�� \ kh\j_f_gghc�Jhkkbb� hgb� agZqbl_evgh� m\_ebqb\Zxlky� djbfbgZevgufb^_ckl\byfb�[Zgdh\�ih�hlghr_gbx�d deb_glZf��<ebygb_�^heb�ljZgaZdpbhgguo�ba^_j�`_d� �kf�� jbk� I������ ijhy\ey_lky� lhevdh� \ h^ghklmi_gqZlhf� j_`bf_� dj_^blh\Zgby�m\_ebq_gb_�__ ijb\h^bl� d mf_gvr_gbx� wdhghfbq_kdhc� wnn_dlb\ghklb��< ^\moklm�i_gqZlhf�j_`bf_�dj_^blh\Zgby�\_ebqbgZ�^heb�ljZgaZdpbhgguo�ba^_j`_d�g_�\eby_lgZ�ihdZaZl_eb�wdhghfbq_kdh]h�jhklZ�LjZgaZdpbhggu_� ba^_j`db� dj_^blh\Zgby� bkdexqZxl� \hafh`ghklv� jZ\gh\_kghi_j_clb�ba�^\moklmi_gqZlh]h�j_`bfZ��[he__�ijb]h^gh]h�^ey�i_j_oh^ghc�wdhghfbdb�\ h^ghklmi_gqZluc�j_`bf��oZjZdl_jguc�^ey�jZa\blhc�jughqghc�wdhghfbdb��JZaju\djb\uo�gZ�jbk� I���� hagZqZ_l��qlh�\ hdj_klghklb�djblbq_kdhc�\_ebqbgu�ijhp_glZ�ih^_ihablZf� g_� kms_kl\m_l� jZ\gh\_kguo� j_`bfh\� jhklZ� wdhghfbdb�� Ijb� \ukhdboljZgaZdpbhgguo�ba^_j`dZo�i_j_oh^�d kljmdlmj_�jZa\blhc�jughqghc�wdhghfbdb�fh`_lijhbahclb� lhevdh� q_j_a� g_jZ\gh\_kgu_� khklhygby�� Z bo� ljm^gh� ijh]ghabjh\Zlv� b_s_�ljm^g__�bfb�mijZ\eylv�< aZdexq_gb_�ihdZ`_f��qlh�gZ�[he__�kh\_jr_gghc�l_ogheh]bq_kdhc�[Za_�ijh�ba\h^kl\Z�kms_kl\_ggh�memqrbebkv�[u�ihdZaZl_eb�wdhghfbq_kdh]h�jhklZ��GZ�fZdjh�wdhghfbq_kdhf� mjh\g_� kh\_jr_gkl\h\Zgb_� l_ogheh]bq_kdhc� [Zau� \ujZ`Z_lky� \mf_gvr_gbb� nhg^h_fdhklb� _^bgbpu� fhsghklb� b mf_gvr_gbb� fZl_jbZeh_fdhklb_^bgbpu�ijh^mdlZ��DZ`^uc�ijhp_gl�mf_gvr_gby�wlbo�ihdZaZl_e_c�y\ey_lky�j_amev�lZlhf� dhfie_dkZ� kljmdlmjguo� ij_h[jZah\Zgbc� wdhghfbdb��Ihwlhfm� j_amevlZlu� bk�ke_^h\Zgby� \ebygby� baf_g_gby� l_ogheh]bq_kdbo� iZjZf_ljh\� gZ^h� jZkkfZljb\ZlvdZd�mkeh\gu_��lsZl_evgh�h[km`^Zy�mkeh\by�bo�j_ZebaZpbb�Ba� jbk�� I����� \b^gh�� qlh� _keb� [u� m^Zehkv� kgbablv� nhg^h_fdhklv� _^bgbpufhsghklb�gZ�h^gm�lj_lv��l_fi�jhklZ�ijhba\h^kl\Z�\ujhk�[u�k ���^h�����\ ]h^��Zijh]ghabjm_fuc�l_fi�bgneypbb�kgbabeky�[u�k ����^h�gmey��Ih\ur_gb_�m^_evghcnhg^h_fdhklb�gZ�h^gm�lj_lv�ijb\_eh�[u�d kiZ^m�ijhba\h^kl\Z�\ h[hbo�j_`bfZo�G_�f_g__�qm\kl\bl_evgu�ihdZaZl_eb�wdhghfbq_kdh]h�jhklZ�d baf_g_gbx�fZl_�jbZeh_fdhklb�_^bgbpu�ijh^mdlZ��Ba�jbk� I����� \b^gh��qlh�kgb`_gb_�fZl_jbZeh_f�dhklb�gZ�����ih\urZ_l�l_fi�jhklZ�^h� ����\ ]h^�b khdjZsZ_l�bgneypbx�^h� ���\]h^� KlZlbklbdZ� ihdZau\Z_l�� qlh� ihke_�j_nhjfu�nhg^h_fdhklv�fhsghkl_c� kgbab�eZkv� k ���� ]h^Z� ^h� ���� ]h^Z��Wlh� h[tykgy_lky� l_f�� qlh� ihke_� ���� ]�� kms_kl\_gghkgbabeZkv�aZ]jmadZ�fhsghkl_c��ihwlhfm�gh\u_�fhsghklb�kha^Z\Zebkv�gZ�k\h[h^guoijhba\h^kl\_gguo� iehsZ^yo�� G_^h]jmadZ� fhsghkl_c� khojZgy_lky� ^h� kbo� ihj�� ih�wlhfm�fh`gh� h`b^Zlv�� qlh� kj_^gyy�nhg^h_fdhklv� kgbablky� ijb� \\h^_� \ ^_ckl\b_gug_� g_� aZ]jm`_gguo� fhsghkl_c� b bkihevah\Zgbb� hl_q_kl\_ggh]h� h[hjm^h\Zgby\f_klh�[he__�^hjh]h]h�bfihjlgh]h�< lh�`_�\j_fy�klZlbklbdZ�ihdZau\Z_l��qlh�fZl_jbZeh_fdhklv�ijh^mdpbb�g_�ba�f_gbeZkv� ihke_� j_nhjfu� �kf��Ijbeh`_gb_ ����Ih�\b^bfhfm�� \ fZl_jbZeh_fdhklb\_ebdZ�khklZ\eyxsZy�ihklhygguo�aZljZl��b hgZ�dhfi_gkbjm_l�kgb`_gb_�fZl_jbZeh�_fdhklb� \ke_^kl\b_� h[gh\e_gby� h[hjm^h\Zgby�� Ke_^h\Zl_evgh�� qlh[u� mf_gvrblvfZl_jbZeh_fdhklv�ijhba\h^kl\Z��gm`gu�]em[hdb_�kljmdlmjgu_�ij_h[jZah\Zgby�wdh�ghfbdb�� b g_l� hkgh\Zgbc� h`b^Zlv� khdjZs_gby� fZl_jbZeh_fdhklb� ijhba\h^kl\Z� \kj_^g_kjhqghf�ieZg_�
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KjZ\g_gb_�jZaguo�ko_f�\uimkdZ�^_g_]KjZ\g_gb_ ko_fu�ijhba\h^kl\_gguo�^_g_]�b d_cgkbZgkdhc�ko_fu< ko_f_�k ijhba\h^kl\_ggufb�^_gv]Zfb�wfbkkby�^_g_]�ijhba\h^blky�ih^�ih]Z�r_gb_�h[eb]Zpbc��ij_^ty\ey_fuo�k p_evx�nbgZgkbjh\Zlv�ijh_dl�jZkrbj_gby�ijh�ba\h^kl\Z�� ±� ^_gv]b� \uimkdZxlky� ih^� bg\_klbpbhggu_� ijh_dlu�� =hkm^Zjkl\_ggu_jZkoh^u�hij_^_eyxlky�ba�[ZeZgkZ�^hoh^h\�b jZkoh^h\� ]hkm^Zjkl\_ggh]h�[x^`_lZ�< ©d_cgkbZgkdhc�ko_f_ª�aZ^Zgu�]hkm^Zjkl\_ggu_�jZkoh^u��Z wfbkkby�^_g_]�ihdju�\Z_l�kha^Z\rbcky�^_nbpbl�[x^`_lZ��>_gv]b�\uimkdZxlky�ih^�aZ^Zggu_�]hkm^Zjkl�\_ggu_�jZkoh^u�Qlh[u�kjZ\gblv�wlb�ko_fu�wfbkkbb�^_g_]��gZ^h�aZ^Zlv�]hkm^Zjkl\_ggu_�jZkoh�^u�\ ©d_cgkbZgkdhc�ko_f_ª��;ue�\ayl�bkoh^guc�\ZjbZgl�iZjZf_ljh\�fZdjhwdhghfb�q_kdhc�iheblbdb��f_oZgbafh\�j_]mebjh\Zgby�ijhba\h^kl\Z�b h[jZs_gby�b wdhghfb�q_kdhc�wnn_dlb\ghklb�ijhba\h^kl\Z��b ih�ko_f_�k ©ijhba\h^kl\_ggufb�^_gv]Zfbª[ueZ�jZkkqblZgZ�djb\Zy�^heb� ]hkm^Zjkl\_gguo�jZkoh^h\�\ <<I�ijb�jZaguo�agZq_�gbyo�ijhp_glZ�ih�^_ihablZf��HdZaZehkv�� qlh� djb\Zy�jZkiheZ]Z_lky�f_`^m�gb`gbfmjh\g_f�����b \_jogbf�mjh\g_f������AZl_f�\ ©d_cgkbZgkdhc�ko_f_ª�^hey�]hkm^Zj�kl\_gguo�jZkoh^h\�[ueZ�aZ^ZgZ�gZ�mjh\g_�����b gZ�mjh\g_������Ijb�wlbo�^\mo�agZ�q_gbyo�^heb�]hkm^Zjkl\_gguo�jZkoh^h\�[ueb�jZkkqblZgu�aZ\bkbfhklb�ihdZaZl_e_cwdhghfbq_kdh]h� jhklZ� hl� ijhp_glZ� ih� ^_ihablZf� b kjZ\g_gu� k khhl\_lkl\mxsbfbaZ\bkbfhklyfb�ih�ko_f_�k ©ijhba\h^kl\_ggufb�^_gv]Zfbª�GZ� jbk� I����� ijb\_^_gu� j_amevlZlu� jZkq_lh\�� dhlhju_� ^Zxl� \hafh`ghklvkjZ\gblv� ko_fm� k ©ijhba\h^kl\_ggufb� ^_gv]Zfbª� b ©d_cgkbZgkdhc� ko_fmª�� DZd� bke_^h\Zeh�h`b^Zlv��djb\u_��jZkkqblZggu_�ih�ko_f_�k ©ijhba\h^kl\_ggufb�^_gv]Z�fbª��jZkiheZ]Zxlky�f_`^m�djb\ufb��jZkkqblZggufb�ih�©d_cgkbZgkdhc�ko_f_ª�JZkq_lu�ihdZaZeb��qlh�©d_cgkbZgkdZy�ko_fZª�\uimkdZ�^_g_]�khq_lZ_lky�lhevdhk ^\moklmi_gqZluf�j_`bfhf�dj_^blh\Zgby�bg\_klhjh\��M\_ebq_gb_�^heb�]hkm^Zjkl�\_gguo�jZkoh^h\�mf_gvrZ_l�^bZiZahg�agZq_gbc�ijhp_glZ�ih�^_ihablZf��\ dhlhjhfwlZ�ko_fZ�jZ[hlhkihkh[gZ��?keb�^hey�]hkm^Zjkl\_gguo�jZkoh^h\�\ <<I�jZ\gZ�����lh�ko_fZ�jZ[hlZ_l�lhevdh�ijb�agZq_gbyo�ijhp_glZ�ih�^_ihablZf�[hevr_�����]h^h�\uo��?keb�`_�^hey�]hkm^Zjkl\_gguo�jZkoh^h\�jZ\gZ������lh�ko_fZ�jZ[hlZ_l�\ ^bZ�iZahg_�^h� ��� ]h^h\uo��< p_ehf� hdZaZehkv�� qlh� ©d_cgkbZgkdZy� ko_fZª� jZ[hlZ_l� \h[eZklb�[hevrbo�ghjf�ijhp_glZ�ih�^_ihablZf�� dh]^Z�gZk_e_gb_�g_�^h\_jy_l�[Zg�dZf��Wlh�dZd�jZa�kh\j_f_ggZy�jhkkbckdZy�wdhghfbq_kdZy�kblmZpby��Ih^q_jdg_f��h^�gZdh��qlh�jZkq_lu� k^_eZgu�\ ij_^iheh`_gbb��qlh�hlkmlkl\mxl� ljZgaZdpbhggu_�ba�^_j`db��?keb�hgb�\_ebdb��qlh�bf__l�f_klh�\ gZklhys__�\j_fy��lh�d_cgkbZgkdZy�ko_�fZ�jZ[hlZlv�g_�[m^_l�ih�ijbqbgZf��h[km`^Z\rbfky�\ i_j\hf�jZa^_e_�< h[s_f��©d_cgkbZgkdZy�ko_fZª�\uimkdZ�^_g_]�jZ[hlhkihkh[gZ�\ mkeh\byo�aZ�klhy�wdhghfbdb��dh]^Z�gZk_e_gb_�g_�^h\_jy_l�[ZgdZf��b wlh�ih^l\_j`^Z_lky�hiulhfaZiZ^ghc�wdhghfbdb��Gh�hgZ�hq_gv�qm\kl\bl_evgZ�d mjh\gx�]hkm^Zjkl\_gguo�jZkoh�^h\�b��djhf_�lh]h��q_f�[hevr_�^hey� ]hkm^Zjkl\_gguo�jZkoh^h\�\ <<I��l_f�`_klq_mkeh\by��\ dhlhjuo�hgZ�jZ[hlZ_l��Ko_fZ�k ©ijhba\h^kl\_ggufb�^_gv]Zfbª�hdZau\Z�_lky� ]jm[__� ©d_cgkbZgkdhc�ko_fuª�\uimkdZ�^_g_]��ihlhfm�qlh�jZ[hlhkihkh[gZ�ijb[he__�rbjhdbo�mkeh\byo��Wlh�h[tykgy_lky�l_f��qlh�\ g_c�bkihevam_lky�[he__�ijh�klhc�f_oZgbaf�\uimkdZ�^_g_]��dhlhjuc�Z\lhfZlbq_kdb�hij_^_ey_l�^himklbfuc�mjh�\_gv�]hkm^Zjkl\_gguo�jZkoh^h\�KjZ\g_gb_�ko_fu ©ijhba\h^kl\_gguo�^_g_]ª�b ko_fu�©\Zexlgh]h�mijZ\e_�gbyª< ko_f_�©\Zexlgh]h�mijZ\e_gbyª�^_g_`gZy�fZkkZ�\k_]^Z�khhl\_lkl\m_l�h[t_�fm�ahehlh\Zexlguo�j_a_j\h\��hp_g_gguo�ih�l_dms_fm�dmjkm��Ba�jbk��I����� \b^gh�
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