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;_amkeh\gh��qlh wlb�klZlbklbq_kdb_ ^Zggu_�ihfbfh h[s_c�fbjh\hc l_g^_gpbbkhdjZs_gby ihevah\Zl_e_c�ijh]jZffbklh\ hljZ`Zxl�b km[t_dlb\guc nZdlhj��Z bf_gghlh��qlh kh\j_f_ggh]h�ihevah\Zl_ey�ijh]jZffbklZ��\ qZklghklb�ihevah\Zl_ey <P�J:G�g_ m^h\e_l\hjyxl�ij_^hklZ\ey_fu_ \uqbkebl_evgu_�j_kmjku��?fm gm`gu�[he__ fhsgu_\uqbkebl_evgu_ kbkl_fu��H i_jfZg_glghf�lj_[h\Zgbb ihevah\Zl_e_c�ijh]jZffbklh\ dih\ur_gbx ijhba\h^bl_evghklb� bkihevam_fuo \uqbkebl_evguo� k_j\_jh\ gZf� ba\_klgh^hklZlhqgh ohjhrh�L_f g_� f_g__ ijb� kh\_jr_gkl\h\Zgbb jZ[hlu� B<K m`_� g_evay b]ghjbjh\ZlvnZdl�� qlh bgnhjfZpbhggu_� aZijhku ihevah\Zl_e_c� \uoh^yl gZ� i_j\h_ f_klh�� WlhagZqbl�� qlh ijb� j_ZebaZpbb bgnhjfZpbhgguo� nmgdpbc B<K� \Z`gh jZkkfZljb\Zlv\hijhku ih\ur_gby� bo wnn_dlb\ghklb�� Kh\j_f_ggZy B<K� ^he`gZ g_� lhevdhh[_ki_qb\Zlv ^ey� ihevah\Zl_e_c�ijh]jZffbklh\ wnn_dlb\gmx� b gZ^_`gmx� jZ[hlm\uqbkebl_evguo kbkl_f��gh b�dhfnhjlghklv��gZ^_`ghklv b�[_ahiZkghklv ijb�jZ[hl_ kbgnhjfZpbhggufb kbkl_fZfb�<k_ kbkl_fgu_� nmgdpbb �ljZ^bpbhggu_ b� bgnhjfZpbhggu_�� j_Zebamxlky \fmevlbijh]jZffghc b� fmevlbijhp_kkhjghc jZ[hl_� fgh`_kl\Z kbkl_fguo� ijhp_kkh\�bkihegy_fuo \f_kl_�k ijh]jZffZfb�ihevah\Zl_e_c gZ�fgh`_kl\_ nbabq_kdbo� k_j\_jh\E<K�� < mkeh\byo� k_l_\h]h \aZbfh^_ckl\by� ijh]jZff fgh]b_� kbkl_fgu_ nmgdpbbj_Zebamxlky ih� l_ogheh]bb �deb_gl�k_j\_j��� qlh m\_ebqb\Z_l� h[smx gZ]jmadm� gZnbabq_kdb_ j_kmjku�B<K��Ih\ukblv wnn_dlb\ghklv�bkihegy_fuo nmgdpbc���wlh agZqblg_ lhevdh�kh\_jr_gkl\h\Zlv kZfb�kbkl_fgu_ ijh]jZffu��j_Zebamxsb_ wlb�nmgdpbb��ghb ijZ\bevgh�bo jZkij_^_eylv�ih \k_fm�ihex nbabq_kdbo�k_j\_jh\ E<K�< j_amevlZl_�ihqlb iylbe_lg_]h�i_jbh^Z wdkiemZlZpbb�b jZa\blby�B<K <P�J:Gfu ijbreb�d \u\h^m��qlh g_h[oh^bfh�jZa^_eblv \k_�fgh`_kl\h nbabq_kdbo�ohklh\ E<K<P J:G� gZ nmgdpbhgZevgu_� ]jmiiu beb� k_]f_glu�� dZ`^uc ba� dhlhjuo k� gZb[hevrbfwnn_dlhf ^he`_g� h[_ki_qb\Zlv dhgdj_lgu_� kbkl_fgu_ nmgdpbb�� J_qv�� _kl_kl\_ggh�b^_l h� ehdZebaZpbb k_j\_jguo� ijh]jZff�� Deb_glkdb_ kbkl_fgu_� ijh]jZffu�j_Zebamxsb_ aZijhku� d k_j\_jguf� ijhp_kkZf�� \ khhl\_lkl\bb� kh a^jZ\uf� kfukehf�^he`gu bf_lv�\hafh`ghklv klZgh\blvky�Zdlb\gufb \�dZ`^hc nbabq_kdhc�lhqd_ E<K�JZg__ \k_� kbkl_fgu_ nmgdpbb� j_Zebah\u\Zebkv gZ� \k_f fgh`_kl\_� k_j\_jh\E<K��< j_amevlZl_�g_dhlhju_ k_j\_ju�[ueb y\gh�i_j_]jm`_gu��qlh hljZabehkv�b gZwnn_dlb\ghklb bkiheg_gby�fgh]bo nmgdpbc��b gZ�gZ^_`ghklb jZ[hlu�kbkl_fu \�p_ehf�GZijbf_j��\ j_Zevghc�wdkiemZlZpbb [ueZ�jZ[hqZy klZgpby��gZ dhlhjhc�bkihegyebkvnmgdpbb nZceh\h]h� k_j\_jZ�� ijhp_kku 1,6�� ijh]jZffu h[hehq_d� b ijhlhdheh\,17(51(7� \ dhgdmj_glghf� fmevlbijh]jZffghf \aZbfh^_ckl\bb� k g_dhlhjufb� ^jm]bfbkbkl_fgufb ijhp_kkZfb� b ijhp_kkZfb� ihevah\Zl_e_c�ijh]jZffbklh\�� Ih gZrbfjZkq_lZf \u^_e_gb_� nmgdpbhgZevguo k_]f_glh\� ^he`gh ih\ukblv� gZ^_`ghklv B<K� bmjh\_gv __�[_ahiZkghklb�<uqbkebl_evguc k_]f_gl� ihkljh_g gZ� ijh]jZffgh�ZiiZjZlguo kj_^kl\Zo�ij_^gZagZq_gguo ^ey�ihevah\Zl_e_c�ijh]jZffbklh\�Hlf_lbf�� qlh ohly� b gZ[ex^Z_lky� g_dhlhjuc ijh]j_kk� \ hkgZs_gbb� B<K <P� J:G\ukhdhijhba\h^bl_evghc \uqbkebl_evghc� l_ogbdhc �<<L��� \ p_ehf� mjh\_gvhkgZs_gghklb <<L�hklZ\ey_l `_eZlv�emqr_]h�=eZ\gZy ijbqbgZ� �� ijZdlbq_kdb ihegh_� hlkmlkl\b_ kj_^kl\� gZ ijbh[j_l_gb_^_ckl\bl_evgh kh\j_f_gghc�<<L��HlqZklb wlhl�g_^hklZlhd dhfi_gkbjm_lky�l_f��qlhg_dhlhju_ ba�gZrbo ihevah\Zl_e_c�gZ khhl\_lkl\mxs_c�^h]h\hjghc hkgh\_�iulZxlkyjZ[hlZlv k� m^Ze_ggufb k_j\_jZfb� <<L�� [eZ]h \uoh^� \ ]eh[Zevgu_� k_lb gZrZ� B<Kbf__l��Ihevah\Zl_eb��bkihevamxsb_ wlm�\hafh`ghklv��j_Zebamxl __�k jZ[hqbo�f_klki_pbZevgh]h k_]f_glZ�fZkkb\gh�iZjZee_evguo ijbeh`_gbc�GZ \uqbkebl_evguo� k_j\_jZo bkihevamxlky� ke_^mxsb_ hi_jZpbhggu_� kbkl_fu�HK��� Wlh �� jZaebqgu_ jZagh\b^ghklb 81,;� �6RODULV�� 26)�� %6'��� ?kl_kl\_ggh�\hagbdZ_l `_eZgb_� bkihevah\Zlv ihke_^gb_� \_jkbb kbkl_fgh]h� ijh]jZffgh]hh[_ki_q_gby��H^gZdh ba�aZ g_^hklZldZ�kj_^kl\��Z lZd`_�ihkdhevdm g_dhlhju_�gh\u_\_jkbb HK� bgh]^Z g_� ih^^_j`b\Zxl klZju_� \_jkbb kj_^kl\� Z\lhfZlbaZpbbijh]jZffbjh\Zgby�� ijboh^blky ^_j`Zlv� \ wdkiemZlZpbb� b klZju_� \_jkbb HK�GZijbf_j�� ih wlbf� ijbqbgZf fu� g_ fh`_f� iheghklvx hldZaZlvky� hl 6RODULV� � bi_j_clb gZ�jZ[hlm lhevdh�k 6RODULV���K_]f_gl i_jkhgZevguo� dhfivxl_jh\ ij_^klZ\ey_l� kh[hc kh\hdmighklvdeb_glkdbo jZ[hqbo�f_kl��jZkiheh`_gguo \�p_gljZevghf aZe_�b gZ�jZ[hqbo f_klZokhljm^gbdh\ <P� J:G�� DZ`^h_ jZ[hq__� f_klh ihfbfh� h[uqguo nmgdpbc� i_jkhgZevgh]hdhfivxl_jZ h[_ki_qb\Z_l�^hklmi d�h[sbf \uqbkebl_evguf�b bgnhjfZpbhgguf�j_kmjkZf



kbkl_fu�� nZceh\uf k_j\_jZf� b \uoh^� \ ,17(51(7�� DZ`^uc i_jkhgZevguc� dhfivxl_jhkgZs_g ki_pbZevguf� Z^Zil_jhf �� k_l_\hc ieZlhc� b k\yaZg� k p_gljhf� dhffmlZpbbq_j_a dZ[_evgmx� k_lv gZ� \bluo iZjZo ���%DVH7��� GZ i_jkhgZevguo� dhfivxl_jZonmgdpbhgbjm_l dZghgbq_kdZy�^ey JK�hi_jZpbhggZy kj_^Z��^hiheg_ggZy��_keb \�wlhf_klv g_h[oh^bfhklv��ki_pbZevguf iZd_lhf 3&�1)6�^ey k\yab�k k_j\_jZfb�E<K��K_cqZk\ B<K�<P J:G�bf__lky [he__ ���lZdbo jZ[hqbo�f_kl��<dexq_ggu_ \�lZ[ebpm jZ[hqb_klZgpbb 681� 63$5&6WDWLRQ� 6/&� \ gZklhys__� \j_fy lh`_� bkihevamxlky \� dZq_kl\_deb_glkdbo jZ[hqbo�f_kl�NZceh\uc k_j\_j� l_i_jv nmgdpbhgbjm_l� gZ ki_pbZevghc� jZ[hq_c klZgpbb� 68163$5&6WDWLRQ��������IjZdlbq_kdb wlh���]eZ\gZy k_j\_jgZy�nmgdpby ^Zgghc�jZ[hq_cklZgpbb�� DZd m`_� hlf_qZehkv \ur_�� ^ey fZdkbfZevgh]h� ih\ur_gby wnn_dlb\ghklbjZ[hlu p_gljZevghc�nZceh\hc kbkl_fu�gZ nZceh\hf�k_j\_j_ fmevlbijh]jZffbjh\Zgb_k\_^_gh d� fbgbfmfm�< gZklhys__� \j_fy p_gljZevgZy� nZceh\Zy kbkl_fZ� kljhblky gZke_^mxsbo ^bkdh\uo�mkljhckl\Zo�� 681�����������=[��� 681���*������=[��� 66,�����5$&D�UD\�����=[��Bf_xlky ke_^mxsb_�hl^_evgu_ nZceh\u_�kbkl_fu�� �KRPH�VXQQ\������=[��� �KRPHE�����=[��� �KRPHE�����=[��� �KRPHE�����=[��� �KRPHE�����=[��� �FG�PDV����=[��<k_ nZceh\u_�kbkl_fu q_j_a�ZiiZjZl fhglbjh\Zgby�b wdkihjlbjh\Zgby�^hklmigu\ ex[hc� lhqd_ E<K�� Djhf_ p_gljZevghc� nZceh\hc kbkl_fu� bf_xlky Z\lhghfgu_nZceh\u_ kbkl_fu� ki_pbZevgh]h ij_^gZagZq_gby�� ihkljh_ggu_ gZ� ehdZevguonbabq_kdbo j_kmjkZo�hl^_evguo jZ[hqbo�klZgpbc�H[sbc h[t_f� \g_rg_c iZfylb� �[_a mq_lZ� ehdZevghc iZfylb� k_]f_glZi_jkhgZevguo dhfivxl_jh\��khklZ\ey_l ���=[�K_]f_gl bgnhjfZpbhgguo�b k_l_\uo�k_j\_jh\ bkihevam_l�jZ[hqmx klZgpbx�68163$5&6WDWLRQ� ������� GZ wlhc� klZgpbb nmgdpbhgbjm_l ZHE�k_j\_j <P� J:G�ZZZ�FFDV�UX���kem`[Z we_dljhgghc�ihqlu (PDLO��VHQGPDLO��323�k_j\_j���^hf_ggZykbkl_fZ bf_g� �'16��� JZ[hqZy klZgpby� 681� 63$5&6WDWLRQ� ������ bkihevam_lky ^eyh[kem`b\Zgby l_jfbgZevgh]h�k_j\_jZ b�fh^_fh\��Z lZd`_�^ey ebp_gabhgghc�ih^^_j`dbijh]jZffu 3&�1)6��mklZgh\e_gghc gZ�i_jkhgZevguo dhfivxl_jZo��ih^dexq_gguo d�E<K�K_cqZk��ih ijhr_kl\bb�[he__ q_luj_o�e_l��wdkiemZlZpbb b�jZa\blby B<K� <PJ:G bf__l�kfuke ij_^klZ\blv�[he__ ih^jh[gh_�hibkZgb_ bgnhjfZpbhgghc�khklZ\eyxs_cB<K�� Wlh hlghkbl_evgh� gh\Zy ^ey� kbkl_f dhee_dlb\gh]h� ihevah\Zgby <P� J:Gdhfihg_glZ�� dhlhjhc�� dZd fu� m`_ hlf_qZeb�� g_ [ueh� gZ klZjuo� kbkl_fZo�ij_^r_kl\mxsbo jZa\b\Z_fhc�B<K <P�J:G�G_h[oh^bfhklv kha^Zgby� bgnhjfZpbhgghc khklZ\eyxs_c� [ueZ hij_^_e_gZ� gZfbkjZam `_��_s_ ijb�ijh_dlbjh\Zgbb B<K��Ih^jh[g__ h[�wlhf fh`gh�ijhqblZlv \�>�@�;ueh j_r_gh� kljhblv bgnhjfZpbhggmx� kbkl_fm gZ� [Za_ kms_kl\mxsbo� klZg^Zjlh\ bkj_^kl\�� ihemqb\rbo gZb[hevr__� jZkijhkljZg_gb_ \� fbj_ b� dhlhju_ klZebklZg^ZjlZfb ^_�nZdlh��GZ i_jbh^�gZqZeZ ijh_dlbjh\Zgby�B<K fu�_s_ g_�fh]eb lhqghml\_j`^Zlv��dZdb_ dhgdj_lgh�dhfihg_glu bgnhjfZpbhgghc�kbkl_fu [m^ml�\aylu gZfb�\dZq_kl\_ [Zah\uo�� Ij_^klhyeZ jZ[hlZ� ih lsZl_evghc� kjZ\gbl_evghc hp_gd_� wlbodhfihg_gl��ihke_ q_]h�gZ^h [ueh�k^_eZlv hdhgqZl_evguc�\u[hj�Ihfbfh hij_^_e_gby� khklZ\Z kbkl_fgh]h� ijh]jZffgh]h h[_ki_q_gby�g_h[oh^bfh]h ^ey� jZa\_jlu\Zgby bgnhjfZpbhgghc� kbkl_fu�� ij_^klhyeh hij_^_eblv�dZdZy dhgdj_lgZy� bgnhjfZpby ^he`gZ� klZlv kh^_j`bfuf� bgnhjfZpbhgghc kbkl_fu�G_h[oh^bfh [ueh� ijhykgblv�� dZdh]h jh^Z� bgnhjfZpby lj_[m_lky� ^ey ih]jm`_gby� \[Zam ^Zgguo�bgnhjfZpbhgghc kbkl_fu�Djhf_ wlh]h�� g_h[oh^bfh [ueh�� qlh[u gZrb� mq_gu_�� ij_h^he_\ hij_^_e_ggucdhgk_j\Zlbaf fure_gby�� ihgyeb [u�� qlh ihklZ\eylv� bgnhjfZpbx h� gZmqghc^_yl_evghklb \� [Zam ^Zgguo� bgnhjfZpbhgghc kbkl_fu� lZd `_� g_h[oh^bfh�� dZd�gZijbf_j��ibkZlv klZlvb�\ gZmqgu_�`mjgZeu��: bg`_g_jguc�i_jkhgZe��khijh\h`^Zxsbc[Zam ^Zgguo�� ^he`_g [ue� ihiulZlvky lZd� ihkljhblv jZ[hlm� ih gZiheg_gbxbgnhjfZpbhgghc kbkl_fu��qlh[u ba�jZajhag_gguo bgnhjfZpbhgguo�we_f_glh\ ihkljhblv_^bgh_ bgnhjfZpbhggh_�ihe_��^Zxs__ ihegh_�ij_^klZ\e_gb_ h[�bgklblml_ ��<P J:G�
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