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OnHoli M3 OCHOBHHIX YKOHOMMYeCKHX Hpo6iieM coBpeMeRHo# Poccmm
ABJIgeTCS BO30CHOBJICHVMEe HHBECTHLNA B DealIbHOM CEKTOpe 3KOHoMmKe. B
CTPaHaX C pa3BHTOM PHIHOYHOH >KOHOMMKOR MHBECTHIME OCYIIECTBIISIOT-
c4 1o cnefylomein cxeme. Haceslenue npenocrasnser c6epexenns B popMe
JICHO3MTOB KOoMMepUeckuM OaHKaM, KOTOpble ACOONB3YIOT MX Jif Kpemau-
TOBaHES npomiponaTelteil. IIponsBoarTenn OCYIEeCTBALIOT WHBECTAIHOH-
HBHle¢ NPOEXTH H, NOJYYAB NPHOLIIL, BO3BPAIIalOT KPEAHTH KOMMepYec-
KEM OaHKaM ¢ DPONEHTaMH, NO3BOJILIOIMMME HOCICIHAM IUIATATH IIPO-
HeHTH [0 JeN0o3nTaM HaceleHHI0. B Poccum nocne nubepannsanuu ned B
1992r. HacenmeHEe yTpaTWIO OOBEpHME K JEHEXHON cHCTeMe W cOeperaeT
JIMOIb HOA BLICOKHE MPOLEHTH, KOTOPhIE JeIal0T HeNOCTYNHBLIMHE Kpen-
THI IS OT€9eCTBEHHBIX HDpou3BoguTenedl. Taxum o6pa3om, Ijs BOCcCTa-
HOBJICHHI WHBECTHIMOHHOTO KOMIIJIEKCA HeOOXONMMa AKTHBHAS KPEIUTHO-
IeHeXHAd TONMTUKA rocyAapcTBa. ONLIT MOCNENHETO NeCATHICTHS IOKA-
3BIBAET, YTO NPOCTOM KeWHCHMAHCKHA pelmeNT KPeOqHTHOM sMmccuu B Poc-
cam He paGoTaeT. B cuiy clIOXUMBIIEXCH BHLICOXMX TPAH3AKIHOHHEIX M3-
IOepXeK KPeINTHI MPON3BOAMTEIAM HNONAAAIOT HA MOTPeOHTENLCKHMA pHI-
HOK ® BEI3HIBAIOT MEGIANNI0. YTOGH 3TO OpeNOTBPATHTH, HeOGXOOMMO
OpenyCMOTPEeTh HHCTATYIMOHAJIbHEIE OTPAHAYEHAS M IPOBOAHNTE c6ajaH-
CHPOBaHHYIO KPEIUTHO-AEHEXHYIO IOJIMTHKY, HapaMeTPHl KOTOPOH MOX-
HO OLEHHTD JIMIMB C MOMOIILI0 MATEMATAIECKON MOIEIH.

B noxnane comepxarcs pesynbTaTH paboThl, BrnosHenHox B OThe-
e MaTeMaTH4eCKOro MONEIMPOBaHHA 3KoHoMudveckmx cucrem BI[ PAH,
B KOTOpPO# ONEHMBAIOTCE NOTEHIMAJLHEIE BO3MOXHOCTHE 3KOHOMHYECKOTO
pocTa Poccun npu cymecTByOme# TeXHONIOrn9eckoi 6ase ¥ aHATH3IAPYyeT-
cd OPOEKT pedOPMEI SKOHOMHIECKMX MEeXaHM3MOB, HANPABJICHHOH Ha BOC-
CTaHOBJICHNE MHBECTHIMOHHOTO KOMINIEKCA B PEAILHOM CEXTOpe 3KOHOMM-
k#. B 3TOM mpoekxTe mpeamosaraeTcs, ITO TOCYAAPCTBO BEINYCKAET CIie-
UHaIbHBIE O6MATANH, KOTOPHIE NPEJIATAIOTCA A1 MOKYIKA KOMMepYec-
kM GaHKaM, #, aKTUBHO ONePEPY# Ha PHEKe 3THX ofnuranmit, obecmeun-
BaeT HEOOGXOMMMEIA POCT MX KypcoBoH cTomMocTH. O6nuranus norama-
I0TCA rOCYyAapcTBOM IO Kypcy Gonlee BHICOKOMY, 9€M MX PHIHOYHEIH KYpC,
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OpH NpeabABICHEY KOMMeDYeCKHM 6aHKOM MHBECTMUMOHHOIO NIPOEKTa B
peanbHEIA ceKTOp 3KOHOMUKH. TaxuM o6pa3zoM, obecneanBaeTcs BBOJ HO-
BOH JEHEXHO# Macchl He HAa NOTPeGMTENILCKMA PHIHOK, a HOf PeallbHbIe
HHBEeCTHLMOHHEIE NIPOeKTH. i aHaNM3a npoekTa M pacdeTa mapaMeT-
POB XpeOMTHO-REHEXHON INOJUTHKM rocyAapcTBa Owinia paspaboraHa Mo-
meJIb PABHOBECHOTO MHQJISIIMOHHOTO POCTA.

Moandnkanus Moaen paBHOBECHOI'O MHOIAHUOHHOTO POCTA UCIONb-
3yeTcs A4 aHaum3a JnbepaJibHLIX IMPOrpaMM BO30OHOBJIEHWS WMHBECTH-
UMHA B peallbHOM CeKTOp€ 3KOHOMMKHM 3a CUeT NPAMBIX HHBECTHIIMHA HOBBIM
KJIacCOM COOCTBEHHMKOB, BO3HUKIINX B Pe3yJIbTATe NPABATH3AINY.



